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Mr. Dukakis also was savoring a 
victory in the Colorado caucuses. 
With 77 percent of the precincts 
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it appous to have also begat a Colorado and in the Wisconsin pri- 
cotmter-moaKai t urn. maiy. Vice Preadent George Kish 

Mr. Jackson was the dominant won easily over Pat Robertson, the 
pditical figure in Wisconsmafllast former teteviaon evangelist, Mr. 
week. He played to large, eathuai- Bush’s wily re m ai ni ng opponent 
astic rallies all over the state; be The turnout rtf about one million 
picked up significan t labor and po- Democratic voters in Wisconsin 
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first time in two runs fa the nomi- 1960, when John F. Kennedy and 
nation, be got the “serious contend- Hubert H. Humphrey were the 
cr” treatment prewoudy denied candidates, have so many Wiscon- 
hhn by the press, political opera- sin voters participated in a Demo- 
tives and many voters. cratic primary. 

“Once begot elevated to the level Mr. Dukakis was heartened not 
ofbemgasericmswndidate^ only by the aze of his margin but 
there was a puffing back; there also by his success in courting blue 
were some second thoughts.” said a collar votes that had eluded him in 
Democratic pollster, Stanley the past. He carried Kenosha 
Greenberg, noting that Mr. Jack- County, a badJy battered industrial 
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III U.S. Market Lore, 
Elections Bring Wealth 

By John Meehan 

International Herald Tribune WJ V QfnrlcC Knar 

NEW YORK - Forget the ^ ‘ SIOCKS ^ . 

stock market debacle in October, . Stock tmee* soar^ Wedncsd^ 
the talk about inflation and even m New York, propdlmg the Dow 
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aguide to the stock market’s fot^' York Smdt Exc^nges recently 
tunes, odds are that good times lie created “arant ^ker to curb 

program trading. (Page 8.1 

The stalled “election year ef- " 

fed,” an enduring fixture in die The worst performance 

annals of market lore, holds that in 1920, when Warren G. Har- 
during a preadential dectkm year (Seated James M. Cox and 
stock prices end the year higher ;>nrks showed a negative return of 
than where they began. And.there ghnost 18 percent, 
is a strong statistical argument to ^mrigngiy^ the theory has 

support this conclusion. its detractors. Investors are opti- 

In 2 J of the 26 presidential dec- by nature, detractors con- 
bons since 1880, the stock market | CT d, and routindy latch on to indi- 
ended the year higher, according to that champion their cause. 

a study by Nonnan Even seemingly far-fetched indi- 

dent of the Institute for Ecoooroel- J^ Verfu> fimtr Barf indi- 


percenL The worst performance 
was in 1920, when Warren G. Har- 
ding defeated James M. Cox and 
stodcs showed a negative return of 
almost 18 percent. 

Not smpriangly, the theory has 
its detractors. Investors are opti- 
mists by nature, detractors con- 
tend, and routindy latch on to indi- 
cators that champion their cause. 

Even wminelv far-fetched indi- 
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ator, win some aisciples. But 
Hugh A. Jdrason, diief investment 
officer at First Albany, said that 
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By EJ. Dionne Jr. 

New York Times Service 

MILWAUKEE — Governor 
Michael S. Dukakis began reaping 
on Wednesday the fruits of his Wis- 
consin primary triumph, and lead- 
ing Democratic officials said a 
dear victory in the New York pri- 
mary on April 19 would almost 
certainly guarantee Mr. Dukakis's 

POflPBMOfla 

But tbe Reverend Jesse L. Jack- 
500 and Senator Albeit Gore Jr. of 
Tennessee said die race was far 
from over, and even Mr. Dukakis’s 
sympathizers said New York, 
whim can practice a particularly 
rambunctious brand of politics, of- 
fered more than its share of obsta- 
cles for even tbe strongest of candi- 
dates. 

Near final returns showed that 
Mr. Dukakis had won 481,857 
votes, 48 percent of tbe Wisconsin 
Democratic vote, to Mr. Jackson’s 
285.575 votes, 28 percent. Mr. Gore 
ran third with 176.009, 17 percent, 
and Senator Paul Simon of Illinois 
bad 48,877 votes, 5 percent. Mr. 
Simon’s aides said be would issue a 
statement on Thursday in which be 
wili announce tbe suspension of bis 
campaign. ' 

Democratic leaders were relieved 
~ some more openly than others 
about the outcome in Wiscon- 
sin. A Jackson success in the voting 
Tuesday, they said, could have 
pointed the party toward a divisive 
national convention. 

Now, the Democrats have at 

least won a reprieve. “There's a sigh 

. of relief that there’s light ai the end 

1-T_ 1 v . D of the tuned,” said Mark Siegel, a 

^iCKOTI A ^1II*0“P? Democratic National Committee 

O . KJ lAX member. “We have the possibility 

• - of an electable nominee, and well 

_■ _w_ P disappoint tbe Republicans and 

AI ifllintftn orw • Sblood and gut." 
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theDonocraticNationalComniit- 
trf TenneMce got 17 percent of the tee, was careful to say that “rehcT 
vote, and Senator Paul Simon of was do! how he would characterize 
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President Hosoi Mubarak of Egypt, right, in Cairo on Wednesday speaking for tbe peace plan of Secretary of State George P. Shultz. 

Hijackers of Kuwaiti 747 Issue Warning 


By Patrick E. Tyler 

H'uihingion Port Service 

AMMAN, Jordan — Hijackers 
bolding more than 80 passengers 
hostage on a Kuwait Airways 
Boeing 747 in northeastern Iran 
warned Wednesday that “time is 
running oof 10 meet their demand 
to release 17 convicted terrorists in 
Kuwaiti prisons. 

In a statement on Wednesday 
afternoon, the still unidentified hi- 
jackers who seized the plane on 
Tnesday as it flew from Bangkok to 
Kuwait said that “we have no con- 
fidence with the trend of the nego- . 


nations” and that “we won't hack 
down from our demands,” accord- 
ing to the I ranian press agency 

During the previous night, a 12- 
hour deadline set by ihe hijackers 
expired without incident, even 
though they bad warned that three 
members of Kuwait's ruling Sabah 
dan aboard the plane would be in 
“imminent danger” if the demands 
were not met. 

The hijackers allowed 24 women 
among the 97 passengers and 15 
crew members to leave tbe plane, 
anrf.ihey summoned, a doctor to 



treat two women still aboard. Tbe 
condition of one was “unsatisfac- 
tory,” IRNA quoted the doctor as 
saying. 

Kuwaiti government officials, 
who sent a negotiating team to tbe 
Iranian city of Mashhad to deal 
with the crisis, remained steadfast 
in saying that they would not give 
in to "pressure, blackmail and 
threats.” 

[Iran said Wednesday that it 
would refuel the Kuwaiti airliner. 
“We will provide fuel to tbe plane 
to avert any disaster or incident,” 
the Tehran radio, monitored in 
Nicosia, quoted unidentified offi- 
cials as saying.] 

Tbe Iranian press agency said 
that the doctor who was allowed to 
go aboard the aircraft reported that 
he saw three of the hijackers and 
spoke with one of them in English. 
The hijackers, wearing masks over 
their laces, according to the doc- 
tor s account, refused his request to 
evacuate one of the unidentified 
women who was ill. 

Early Wednesday morning, the 
hijackers ordered breakfast for tbe 
passengers, who are bong held 
with their hands bound in the rear 
of tbe aircraft. Fuel to operate the 
airplane's generators to power air- 
conditioning and lighting systems 


also was supplied to tbe 747 on the 
tarmac at Mashhad. 

Iran, which is to hold parliamen- 
tary elections later this week, ap- 
peared increasingly uncomfortable 
with the hijacking drama unfolding 
on its territory, according to West- 
ern officials in Amman. 

Tbe arrival of Kuwaiti negotia- 
tors was seen as an attempt by Iran 
to put the resolution of the hijack- 
ing as much in Kuwaiti hands as 
possible. 

Yet there was a widespread as- 
sumption among Western officials 
that the hijackers were either 
drawn from, or sympathetic to, tbe 
fundamentalist Shiite Moslem 
movement that exists in Kuwait’s 
large Shiite population as well and 
elsewhere in tbe Arab world. 

This movement and the extrem- 
ist groups in Lebanon that say they 
speak for it has made the release rtf 
the 17 tenorists in Kuwait part of 
its crusade against the West and 
against the conservative ruling 
families in Kuwait and elsewhere 
on the Arabian Peninsula. 

The 17 terrorists whom the hi- 
jackers want freed were convicted 
in Kawait of (he bombings in 1983 
that killed six persons and wound- 
ed 80 and destroyed sections of the 
U.S. and French embassies. 
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Israeli, 

2 Arabs 
Are Slain 

Teen-Age Settler 
Stoned to Death 
In Confrontation 

By Glenn Frankel 

li as bing tan pat Service 
BEITA. Israeli-Occupied West 
Bank — Arab villagers stoned to 
death a 15-year-old Jewish girl 
Wednesday in a clash in which two 
Palestinians also were killed. The 
girl was the first Israeli civilian to 
die since ibe uprising in the occu- 
pied territories began Dec. 9. 

Tina Porat was pan of a group 
of 16 youngsters and two armed 
guards from the West Bank settle- 
ment of Eton Moreh who were at- 
tacked by stone- throning Arab 
youths while on a nature walk 
The guards shot two Arabs to 
death and wounded two others be- 
fore their weapons were seized and 
broken by the villagers. Fourteen 
of the young settlers were injured 
and a guard was seriously hurt. 

The girl’s face and head were so 
battered that at first it was impossi- 
ble to determine whether she bad 
been stoned to death or shot, wit- 
nesses said. Later it was announced 
that she had been stoned 
Her death is certain to fuel new 
violence and retaliation by settlers, 
who have grown increasingly angry 
at and frightened by stone' throw- 
ing and other assaults. Settlers have 
killed at least 12 Palestinians since 
the violence began. 

“In ray opinion an uncontrolla- 
ble situation has been created.'’ 
said Benny Katzover. bead of the 
area's settlement council, “Much 
depends on the army now, if finally 
they mil stop playing with the mur- 
derous Arab population and lake 
ihe necessary action.” 

The village of Beita, a few miles 
south of Nablus, was sealed off 
Wednesday night by hundreds of 
soldiers under the command of the 
array chief of staff. Genera) Dan 
Shomron. Troops conducted a 
house-to-house search for those 
suspected of involvement in die 
girl’s death. 

At least 124 Palestinians have 
been killed and more than 800 
wounded by tbe Israelis since the 
uprising began. One Israeli soldier 
has been shot to death. 

Deiails of the incident near Beita 
were sketchy, but army officials 
said it began when the Jewish hik- 
ing group stopped to eat lunch and 
was set upon by stone-throwers. 
The guards fired shots in the air 
and may have shot some of the 
attackers as well at that point. 

Some villagers then intervened 
and offered to escort the Israelis to 
the main Nablus road, which is well 
patrolled. On the way through 
Beiia, however, other youths sur- 

See ISRAEL, Page 2 


Gorbachev Meets Najib Amid 
Signs an Agreement Is Near 


By Bill Keller 

New York Times Semcc 
MOSCOW — Mikhail S. Gorba- 
chev and tiie Afghan leader. Major 
General Najib, flew to Tashkent, 
capital of tbe Soviet Asian republic 
of Uzbekistan, on Wednesday, 
amid signs that an agreement was 
near on the withdrawal of Soviet 
troops from Afghanistan. 

Tass. the Soviet news agency, re- 
ported that the two leaders con- 
verged on Tashkent, 190 miles (300 
kilometers) north of the Soviel-Af- 
ghan border, but provided no de- 
tails of their plans. 

Western and Pakistani diplo- 

Governor Michael S. Dukakis of Massachusetts defivering a 

speech in Boston on Tuesday, tbe same day he scored a major Union had decided to accept an 
victory in the Democratic presidential primary in Wisconsin. American formula breaking the 
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last remaining deadlock at the Ge- 
neva peace talks. 

The fannnJa would allow the 
United States to continue supply- 
ing weapons to tbe guerrillas dur- 
ing tbe troop pullout “at an equal 
and balanced level” with whatever 
weaponry Moscow provided to the 
Afghan regime. 

But one diplomat said Soviet of- 
ficials had told him the Soviet for- 
eign minister, Eduard A Shevard- 
nadze, had encountered strong 
resistance from General Najib to 
this final Soviet concession. 

Mr. Shevardnadze, who had 
been in Kabul since Sunday dis- 
cussing die peace plan, accompa- 
nied the Afghan leader to Tash- 
kent, Tass reported. 

“The Soviets are discovering the 


problem of the recalairant ally,” 
the diplomat said. “Shevardnadze 
apparently fell it was lime to close 
the deal, so he brought in the firm's 
senior partner. ” 

One sign that General Najib may 
have resigned himself to the mutual 
arms moratorium came in a Tass 
report about a message from the 
Afghan leader io tbe United Na- 
tions Secretary-General, Javier Pfe- 
rez de Cuellar, on the state of tbe 
peace talks. 

As reported by Tass. the message 
charged that the main issue imped- 
ing a peace agreement is a dispute 
with Pakistan over the frontier be- 
tween the two countries. In con- 
trast to earlier messages from Gen- 

See AFGHAN, Page 2 


On the Dark Side of Korea’s Boom, Dreams Die 


By Susan Chira 

New York Tunes Service 

ANYANG, Sooth Korea — Past the 
rows of dharred sewing machines, amid tbe 
smoke-blackened piles of timber and cin- 
der blocks, lie the keepsakes of the women 
who worked and died here. These woe 
among the remains of tbe Green HID Tex- 
tile Co.: a snapshot of a young girl smiling 
in a field of red flowers, a magazine clip- 
ping of a singer, a letter from a young man 
in the army. 

The fire broke out in late March as 28 
young textile workers lay sleeping in tbe 
factory that doubled as their dormitory- in 
this suburb of Seonl/ With the stairway 
exits locked and heaped with sweaters the 
women had knit that day, only a few es- 


Small factories like this one, crammed 
with , young women who work long hours 
for low pay in grim surroundings, still dot 
South Kona. They form the other side of 
the booming economy that produces 
Hyundai cas and piles up trade surpluses 
.with the United States. 

This other South Korea exists alongside 
the shining new factories and skyscrapers. 


It is the one of shacks on mountainsides 
and peddlers who wheel around carts of 
charcoal briquettes and women like the 
ones from the Green Hill Textile Co., who 
slept three to a windowless room a few 
steps away from their sewing machines. 

The young women who died in the fire 
came from the countryside, seeking work 
and the pleasures of city life. Most of the 
workers in textile, shoe and electronics 
factories are young rural women. Tbe un- 
lucky ones work in small factories, some 
little better than sweatshops. 

In a country with a high rate of industri- 
al accidents, where the average hourly pay 
for all industries is about $1.75 and the 
average work week 57 hours, these young 
women receive rock-bottom wages and en- 
dure some of the worst working conditions. 
In 1985, industrial accidents tailed 1,728 
workers and injured 140,091 others, ac- 
cording to tbe Labor Ministry, the figures 
for the United States that year were 3.420 
killed and 5381,700 injured. Many acci- 
dents in South Korea are not reported to 
the authorities. 

The workers at the Green HHJ Textile 
Co. were not badly treated, at least by local 


standards. Chang Won Kil, 63, a factoiy 
guard who befriended many of the young 
women, said they usually started then- 
workday at 8:30 AM. and worked until 
7:30 P.M. 

But on days when they had to rush to fill 
orders — and there were many — they 


Alongside the shining 
new factories and 
skyscrapers are shacks 
on mountainsides and 
women who sleep a 
lew steps from their 
sewing machines. 


stayed at thrir machines until 1 0 or 1 1 P.M. 
They had 20 minutes for lunch, 30 minutes 
on a good day, and received two Sundays 
off a month. They earned between $270 
and $340 a month. 


The factoiy, squeezed betwe en a bil liard 
parlor, a restaurant and a church" on the 
second floor of a main street shopping 
center, had no legal permit to operate. The 
neighbors stud that the owner, Lee Pung 
Won, 44. was struggling to establish his 
business and could not afford to set up 
shop legally. 

Yet Mr. Chang said the owner brought 
meals and cake to the young women when 
they had to work late. “Mr. Lee behaved to 
them like an older brother or a father" said 
Chon Joo Yong, who runs the tiny restau- 
rant next door to the factory and often 
served lunch to tbe women who wotied 
there, “They seem to have good relations, 
more like a family." 

Many other young female workers must 
put up with far worse. Not far from the 
Great Hill Textile Co. is a privately run 
center for young factory workers, a place 
where they can find advice and dean, low- 
priced rooms. The staff members at the 
center, who prefer that their names not be 
published because they fear antagonizing 
government officials and local factoiy 

See KOREA, Page 2 
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French Candidates Running Hard After the Pied Noir Vote 


WORLD BRIEFS 


By James M. Markham 

Vw York Times Service 

MONTPELLIER. France — In the mosaic 


you," and who, four years later, in their eyes, betrayed 
them by presiding over the loss of Algeria. 

“We were always, and are always, the victims," said 


Le Pen is 




China Moves Toward 

BEIJING (AFP) —Foreign 


confirming recent 
wanted to- 


pleased the pieds nous, but 
President Mji 


who tend to vote conservative. There are disaffected 
minority peoples tike the Bretons. Basques and 
Corsicans. 

Yet with three weeks to go before the first round of 
France's presidential election, one of the most volatile 
blocs of voters has not made its preference clear. A 
people without a province, the 1.6 million resettled 
pieds noirs from Algeria and elsewhere in North Africa 
are making up their minds. 

Scattered across France but mostly in the south 
where they disembarked in chaos and bitterness in 
1962 after Algeria's independence, they have built 
themselves into a formidable but fractious political 
lobby. 


T^e pieds noirs, or “black Feet," from the soldiers' 
black bools that the first settlers wore after France 
conquered Algeria in the 1830s and annexed it 1842, 
have tended to use their votes to punish politicians 
they do not like rather than to reward politicians who 


tight help them. 
Seven ver 


i years ago. they were angry at President Vale- 
ry Giscard d’Estaing, who seemed indifferent to their 
cause, and they threw their weight behind his Socialist 
challenger, Francois Mitterrand. Some analysts say 
the pied noir vote helped tip the closely contested 
lion in Mr. Mitterrand's fa> 

aeration 
acle, and 


were outraged when 
] tt errand then stmt his foreign- minister to 
Algiers to attend ceremonies marking the anti-French 
uprising. 

But in 1986, Jacques Chirac, a former lieutenant 
who fought for a French Algeria, became prime minis- 
ter. As it happens, Mr. Chirac is also the presidential 
candidate of the Rally for the Republic, a Gaullist 
party. 

To reconcile France with its colonial past is to 
reconcile France with itself,” Mr. Chirac declared to 
pieds noirs in Nice last month. “As a lieutenant in 


fiTih inhabitant is pied noir ra origin. “ ^ came as the deputyforrign 

A favored pied noir hangout is the Caft Ridie, rctumin 
where Henri AraavieUe, president of a local assoaa- King Fa— - - _ . amn rtrt 
tion of former Algiers residents, and a few friends Sauai rulers call for China u> support 
were having a midday pastis. A woman who declined war. __ - dt u-yg betai aimed at establish- 

to give her name gladly offered her political viewpoint _ recognizes Taiwan- n 


.“My grandparents left Alsace for Algeria in 1870 annou^mentby A^bia 

because they didn't warn to become German, sod the oSm had sold a number of »^SdSudi 

want to become Algerian. I am voting for Le Pen.” ^ would only be used for defense purposes. 

Ethiopia Restricts Famine Relief 

ADDIsV(B»a^aSa°tf4 


Algeria, I did my duty. I shared your hopes and your 
" unae 


election in Mr. Mitterrand’s favor. 

Most politicians of Mr. Mitterrand's 
were somehow embroiled in the Algerian del 


Their credo once had a single tenet: hatred for former residents of the colony approvingly remem- 
Presddem Charles de Gaulle and Tor the Gaullist bered him for having declared, as m tenor minister in 
movement that survived him. For it was De Gaulle 1954 , that “the only posable negotiation is war" with 
who, in 1958. told French settlers, “I have understood the Algerian rebels who rose against France. 


agonies, and understood your elan.’ 

Mr. Chirac has backed up bis flattering words with 
a series of indemnization measures for the former 
residents that have earned him the backing of one of 
their most active associations, a novelty for a Gaullist 
candidate. But the prime minister may attract fewer 
pied noir votes than Jean-Marie Le Pen of the extreme 
conservative National Front. 


In the murky cross-currents of pied noir politics, 
though, nothing is clear. 


. “You are discovering the politics of the Medi terra- ADDIS AJJ AbA i koj ^ to ^Jtdraw immediately from the. 
nean!” the Socialist mayor, Georges Frechc, declared foreign re3jeJ , ^^ fhMT1 nrovinc ^ Tigre and Eritrea. A statement by| 
as he signed documents stacked on his desk. “There drot^t-stnckcnnortomfjo^^^^^ ^ ^ measaK was being 

the toe iceuei anu ... in the resion. 


are a lot of pieds noirs who will vote for Le Pen in the me kcub onu oersonnd in the region. . 

■ -a* 

„..-h» mav starve this year, follow 


first round and, without thinking about it, vote 
Mitterrand in the second round on May 8 . 


Nitze Suggests A-Arms Trims 
For the U.S. and Soviet Navies 


By Michael R. Gordon 

iVw York Times Service 

WASHINGTON — Reagan ad- 
ministration officials are consider- 
ing an unusual suggestion to elimi- 
nate several types of nuclear 
weapons from the U.S. and Soviet 
navies, administration officials 
said. 

The ambitious proposal has been 
suggested by Paul H. Nitze, the 
senior aims control adviser to Sec- 
retary of State George P. Shultz, 
officials said. 

The suggestion has run into 
strong opposition from some mem- 
bers of the Joint Chiefs of Staff. 
Many administration officials said 
they do not believe that the United 
Stales will ever put forth the idea as 
a formal arms control proposal. 

But Mr. Shultz has nonetheless 
described the suggestion as one of 
several arms control options in a 
conversation with government as- 
sociates, officials reported. And 
some experts outside government 
favor the idea. 

Under the suggestion, the two 
sides would agree to e limin ate sea- 
launched cruise missiles that are 
armed with nuclear warheads, nu- 
clear-armed depth charges, and 
torpedoes with auclear warheads. 
Nuclear bombs carried by planes 
on ships might also be banned un- 
der the plan, some officials said. 

The suggested ban would not 
cover submarine-launched ballistic 
missiles that carry nudear war- 
heads. These strategic weapons are 
relatively invulnerable ana are re- 
garded as vital to each side's capa- 


bility to retaliate against a possible 


nuclear attack. 

One official said that the sugges- 
tion was “not an administration- 
improved idea” but that it has stim- 
ulated discussion in some 
administration quarters. 

Supporters or the suggestion by 
Mr. Nitze, who served as navy sec- 
retary from 1963 to 1967, sard the 
idea could resolve the difficult issue, 
of nuclear-armed sea-launched 
cruise missiles, which is a major 
stumbling block in the talks. 

Soviet negotiators have insisted 
that a limit be placed on such 
weapons under a new agreement, 
tile the United States has argued 


ics. too. Some say the proposal 
would not eliminate the Soviet nu- 
clear threat to U.S. ships since the 
Russians could still attack Ameri- 
can vessels land-based air- 
craft armed with nuclear cruise 
missiles and bombs. 

Moreover, some critics assert 
that the United States should not 
give up its force of sea-launched 
cruise missiles that are armed with 
nuclear weapons. The missiles 
could be used to attack a wide array 
of targets on land. 

According to calculations by 
William M. Arkin of the Institute 
for Policy Studies, the Soviet 
Union has' about 2,000 “nonstrate- 


that there is no verifiable way to gic" sea- based nuclear weapons, in- 
distinguish between cruise missiles eluding depth bombs, anti-snbma- 


that cany nuclear warheads and 
those that carry conventional war- 
heads. But advocates argue that 
this verification problem would be 
eased if nuclear-armed sea- 
launched cruise missiles are 
banned. 

Supporters also assert that the 
U.S. Navy would have much to 
from the plan. They say that 
U.S. Navy would be superior to 
the Soviet navy in conventional war 
with conventional weapons. But 
Soviet naval nuclear weapons, par- 
ticularly anti-ship cruise missiles, 
lerally viewed as a great 


nne rockets, torpedoes, cruise 
missiles and surface-to-air missiles. 
The United Slates has roughly the 
same number of such sea-based 
weapons, though it no longer has 
any auclear torpedoes. 



* *•«**■?« tssSSSt- 

. rtf the military situation but has railed 


<t rebel: 


taTnST gi™ < let^ili of the militay stuatan 


droughts Ethiopia from suwmfiod hr* 
'rebel victory claims. . 




rELgete of the Imemanonal Committee of the Red Cress m AtKffl 
Ababa, said. 


Iran Says 31 Died in Iraqi Attacks 


attacks u«w ■ r~T~~ ~ » . 

Prime Minister Mir Hussein Moussavivowed . jSevenil 
The Iranian press agency, monitored in 1 IJiSidiriS 

missiles hit residential districts of Tehran and lolled lopeopi^inuaiuug 
three children. It said other casualties occurred m Iraqi m ™ds 
Unumyeh and Salmas in the northwest. Earn and Islamabad Gharb m the 
west and DizfuL Shushtar and Maqed Soleynmn m th e south west. 


ESI Bull L/1Z1UL, JUmmai ohm niu^v- 

The agency said the Iranian Army inflicted heavy loracs rapM 
shdlingof nulitaiy and industrial targets in the_soutbem Ingatyrf 


•wSESZXi tail « ^ on Ore border. The 
the attacks woe intended to disrupt the Iran s parliamentary '«ectionson 
Friday. “Our people consider the superpowers partners m these threats 
and crimes and will surely not leave them unanswered, he saia 

ANC Says Paris Aide Was on Hit List 


PARIS (AP) — The African National Congress representative mur- 
dered in Paris on March 29 should have been protected by the French 
gover nmen t, which knew she was on a South African secret service mt list, 
President Francois Mitterrand of France listening to Pierre B6r£govoy, left, head of Us election an ANC official said Wednesday^ 
camp aign staff, and Michel Rocard, a former Socialist agriculture minister, in Paris on Wednesday. “France could have done more" to protect Dulcte 


Wrier Bohrt/Tta Awxuni hn 


are genen 
equalizer. 

In addition, the suggestion could 
eliminat e the problem of foreign 
governments that oppose port calls 
from U-S. ships that may oe carry- 
ing nuclear weapons. 

But the suggestion has many crit- 


■ Joint A-Blast Tests 

U.S. and Soviet scientists said 
Wednesday they will work jointly 
on simulated nuclear explosions in 
the Nevada desert to test capabili- 
ties in verifying a ban on under- 
ground weapons testing, United 
Press International reported from 
Washington. 

The private, nongovernment ex- 
periment will be conducted April 
29 by representatives of the Natu- 
ral Resources Defense Council, a 
nonprofit environmental protec- 
tion organization, and the Soviet 
Academy of Sciences. 


Mitterrand Attacks Chirac Policies 


or Killed by Pretoria 
Cs executive council, hr 


ISRAEL: Young Settler and 2 Arabs Killed in Clash 


(Continued from Page 1) 


rounded the Israelis and began 
pelting them again with stones. 

Several Palestinians tried to 
wrest an M-16 rifle and Uzi subma- 
chine gun from the guards, who 
then opened fire, killing two Arabs. 

Sonie of the Israelis fled, but 
others were pinned down by stone- 
throwers forat least an hour. Sever- 
al girls were hidden by villagers, 
General Shomron said. 

Some villagers called Arab am- 
bulances from Nablus, and U.S. 
tdevison camera crews who were 
in the area followed the ambu- 
lances. 

“We came to a situation which 
was surreal,” said Neville Harris, a 
cameraman for the CBS network. 
He said he saw a boy, perhaps age 
10 , wandering dazed in the village, 
a girl whose race was bleeding and 
an oldo- boy with a cut on his head. 

Mr. Harris said he put down his 
camera and attempted to help the 
three Israeli children while young 
villagers gathered around them. 

He said: “They started pointing 
at us, saying, ‘You’re Jewish and 
you're Jewish.' At that point we 
were in a bit of a panic to get out." 

Mr. Harris said the crews 
grabbed the three injured Israelis 
and sped off to a nearby army 
camp, where the alert was sounded. 
Soldiers then rescued the remain- 
ing children. 


While sealing off Beita, the army 
also rushed troops to Elon Moreh 
to prevent settlere from attacking 
the village. 

■ Shultz Praises Hussein 

John M. Goshko of The Washing- 
ton Post reported from Amman. Jor- 
dan: 

The U.S. secretary of state, 
George P. Shultz, while not men- 
tioning Prime Minister Yitzhak 
Shamir of Israel by name, blamed 
fad ure to revive the Middle East 
peace process on Mr. Shamir's op- 
position to an international confer- 
ence as a prelude to talks between 
Israel and Jordan. 

Mr. Shultz, who left Israel on 


Shamir remained unyielding in his 
opposition and determined to 
stonewall efforts to advance the 
UJ5. peace initiative. 

In an unusually long and emo- 
tionally worded departure state- 
ment. Mr. Shultz made no mention 
of Mr. Shamir or the conference. 
But his praise of King Hussein of 
Jordan and his description of 
where the initiative stands left no 
doubt of his view that Mr. Shamir, 


Reuters 

PARIS — President Francois 
Mitterrand on Wednesday at- 
tacked (be management of the 
.French economy under the conser- 
vative prime minister, Jacques 
Chirac, accusing him of favoring 
privileged groups of investors. 

Mr. Mitterrand, outlining his 
program ahead of the first round of 
the presidential election on April 
24, also sharply criticized the in- 
creasingly speculative behavior of 
the newly-deregulated stock mar- 
ket. 

In a letter to French voters re- 
leased on Wednesday, Mr. Mitter- 
rand said that if re-decied he 
would encourage the _ 
to use its powers of intervention 
prevent financial anarchy and irre- 
sponsible takeover bids. 


In a radio interview, Mr. Mitter- 
rand attacked the method chosen 
by the Chirac government of allo- 
cating holdings of up to 30 percent 
in newly-privatized companies to 
groups of core shareholders. 

He described the share alloca- 


tion system as “a sovereign gift to a 
finanda 


few financial groups who have laid 
their hands on the cog-wheels of 
our economy”. 

Mr. Mitterrand also called on 
the stock market to play a more, 
responsible role in the economy 
and to curtail its speculative ten- 
dencies. 


“Financial anarchy and wild 
government take-over bids justify the regula- 
ervention to tary intervention of public authori- 

.1 J ■ tSoe '* Mr !•> LSn 


ties," Mr. Mitterrand said in his 
letter. 


“It is time for the Bourse to be- 
come once more the place where 
savings are invested to create and 
build, and cease being the forum 
where a short-term speculative 
economy triumphs," he said. 

The Paris Bourse has been 
rocked by several takeover bids 
since the October crash, some hotly 
contested. 

Mr. Mitterrand said that die re- 
cent series of privatizations should 
stop, but also indicated that he did 
not intend to relaunch a wave of 
nationalizations if re-elected. 

The period that separates us 
from the angle European market is 
too short to take a risk of shaking 
up the economic landscape yet 
again.” be added in a reference to 
the planned creation of a united 12 - 
nation European market in 1992. 


name figured on a list of people to be ki 
agents,” said James Smart, a member of the 
Paris. Mrs. September, S3, was shot and killed outside hex' office. 

Mr. Stuart said copies of the hit list were found on four agents of 
Africa's National Intelligence Service who were stopped last year 
London. 


TRAVEL UPDATE 


An ordinance proh ibi ting smoking in restaurants and public jriacesfias v 
taken effect in New York City. The Clean Indoor Air Act limits or b&ns 
smoking in most enclosed public areas, including taxi cabs and restau-J . 
rants. (UPlf. 

The French Transport Ministry will issue licenses for new domestic 
charter flights with prices that will undercut those of the Air Inter airline 
They win fly between Paris and 17 provincial destinations. The cities- <; 
served will be Nice, Toulon, Biarritz, Marseille, Toulouse. Bordeaux ;v 
Strasbourg, Montpellier. Mulhouse, Lyon, Perpignan, Nantes, Rodez^ 
and four airports in Corsica. (IHTy - 


KOREA: Dark Side of a Boom 
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DUKAKIS: Governor Defeats Jackson in Wisconsin 


(Continued from Page 1) 
managers, die a long list of prob- 
lems faced by the workers. 

Many begin their jobs with no 
understandmg of what the condi- 
tions or pay will be; they are not 


about SS a day, and usually putsin .’ 
days off a . 


a 12 -hour day, with threei 

lakes the job better thari-- 


(Continued from Page 1) 
jojCT of Iht Likud bloc in areawbtre Mr. Jackson had walked 


badly divided govemmenu is the pickel ^ ^ UMmployed 


main obstacle to resolving thesta 
tus of the West Bank 


t Ad Ctaa W £i cr ^ ! 

Stri I m doing very wdl with work- 

Wednesday morning after three SEto ta b^t tSSJ JS h » h o doesn't just talk 

days of talks w.th Israeli teadets, jg. .abott <« den* ^°^«,nsa. outcome, two 

Cairo 3h P?Sm weeks before the NewJ^rima- 


was said to be convinced that Mr. 


3 Firebombs Set 
At London Shops 


U - w u if TL I A U ly. was a significant 
Hosrn Mubarak, the only Arab Z. , hft 


gh 


.eader to ha TC a peace agreement 


with Israel. 


Visiting * 
New York City? 

Gramercy 
Park Hotel 


Distinguished 500 room 
hotel overlooking Gramercy 
Park. Excellent Restaurant, 
Cocktail Lounge. Piano Bar 
and Room Service. 
Multi-lingual staff. Minutes to 
Business Center, Sightseeing, 
Banquet/Meedng facilities. 


Singles S95-105 
Doubles $100-110 
Suites $135-235 
Group / Rates Available . 


Call Gen. Mgr. Tom O'Brien 
1-800-22! -4083 
(212)475-4320 Telex 668-755 
Cable G RAMP ARK 
21st St. and Lex. Ave. N.Y.C. 
or call your lccal Utell office. 



UNIVERSITY 

DEGREE 


BACHELOR'S •MASTERS - DOCTORATE 

For Wort, Academic, Ufa Experience. 

Send de toiled resume 
lor free evaluation. 


PAQHC WESTERN UISHVRSITY 


M0 N. Sepulveda Blvd- 
Los Angeles. California, 
90049. Deal. 23, U.S A 


The Associated Press 

LONDON — Incendiary de- 
vices set off small fires in the Hat- 
reds and Sdfridges department 
stores early Wednesday, less than 
12 hours after a bomb was found 
unexploded at a third store, police 
and store officials said. The fires 
caused minor damage but no inju- 
ries, officials said. 

A police spokesman said a single 
group was believed to be responsi- 
ble for all three devices, which were 
placed in the stores’ furniture de- 


Polish Foreign Trav el Grows 

The Associated Press 


nee were severely undermined in 
March when he was badly defeated 
in the Illinois primary and the 
Michigan caucuses. 

Now, because of both the margin 


WARSAW — Poles took more of the governor’s victory and the 
than one million trips to the West breadth of the support he won in 
last year, and the number would Wisconsin, his assertion that he is 
have been higher if Western coun- the clear leader in the Democratic 
tries were more willing to issue vi- campaign is much more plausible, 
sas, Try buna Ludu, the Communist As a result, it will be easier for 
Party paper, reported Wednesday. Democratic leaders, notably mera- 
OveralL foreign travel increased bers of Congress, to rally behind 
21.6 percent compared to 1986. him. As long as Mr. Dukakis was 


losing contests to Mr. Jackson, pol- 
iticians feared that efforts to unite 
behind the governor would look 
like a “stop Jackson” movement 
with racial overtones, especially to 
Jackson supporters. 

There was a paradox in the out- 
come for Mr. Jackson, who, by do- 
ing wdl with large crowds in Wis- 
consin, raised the slakes for 
himself. Until quite recently, his 
performance in Wisconsin, where 
he managed to win about a quarter 
of the white vote, would have been 
rated a success. But he is no longer 
merely a protest candidate, and so 
his failure to win was a disappoint- 
ment to him and his supporters. 

A New York Times-CBS News 
Poll of 2,043 voters leaving Wis- 
consin polling places showed that 
Republicans who voted in the 
Democratic primary did not, as 
Democrats had feared they might, 
cross over to vote for Mr. Jackson 
as the weakest potential Democrat- 
ic nominee. Instead, the poll found, 
Republicans who crossed over were 


more likely to vote for Mr. Dukakis 
or for Mr. Gore. 


The results bore out the predic- 
tions of Mr. Dukakis's advisers 


that the quiet voters whom he had 
amassed would overcome the rous- 
ing enthusiasm that Mr. Jackson 
had garnered around Wisconsin. 

“I think people looked at us and 
tested us in both of those states,” 
Mr. Dukakis said, referring to Col- 
orado and Wisconsin. “And they 
made a decision based on who they 
thought had what it takes to be the 
president of the United States, to 
lead our party." 


month. She 1 

her previous one in a garment fac- 
tory. There, Miss Kim said, she hat;- ■ 

vi lo work standing up. Now she caf* 

told or tifey do not have theltigher J™- On her days off, she chats* 

education required to read the con- ^er four roommates or playt^ L .; 

tracts carefully. Many are under- basketball and table tennis. But she ;-: 
nourished because tiny have lime n ° sses 00 her mother’s farm.' ' 
for just one meal a day. They often “Everything is green in the coring 
develop eye and skin diseases or tryside, and all ihe flowers 


other ailments, and small factory spring wiD be out there,” she saidvi 
owners may violate laws requiring “Youc 


■ New Mayor for Milwaukee 
Milwaukee elected its first new 
mayor in nearly three decades on 
Tuesday, The Associated Press re- 
ported from Milwaukee. A stale 
senator, John Norquist, swept to 
victory over Martin Schreiber, a 
former lieutenant governor, in the 
race to succeed Henty Majer, 70, 


may violate laws requiring "Y ou can’t see them here.” The Iasr 
them to pay for accident and illness present Miss Kim bought herself -' 
insurance. Managers may cancel with her earnings was a potted fecn.^; " 
promised holidays or require over- Hard as the Ufe may be, for many 
time without notice; failure to young women a factory job in the. 
show up means dismissal. city is the only route out arid up. r '; 

Indeed, many workers are paid They can send part of their earn-: 
so iiule that they need to work ings to their parents, fulfilling al : . 
overtime just to meet expenses, deep-rooted sense of obtigatfem tel 
One woman at the center earns family. Some use their evenings to- ' - 
$5.80 a day. If she worked standard attend night school, studying for Jt ; i j , 
eight-hour, six-day weeks, she high school diploma, a prereqtristTe.' • 
would take borne $ 121.20 a month, for advancement in education-** r v ; * - 
not enough to pay rent and food, sdous Korea. If they work 
Many of the workers are helping to and live frugally, they may save 
support families back in the coun- enough for a substantial weddmgC 1 
tryade, and Tall prey to usurers if dowry. . ^ > 

thrir salary drops abruptly. In recent days, puddles from-** 

Some workers find that life in the firemen’s hoses still covered the-^- 


who is retiring after holding the 
since I960. 


office since 


said among the rubble, alongside photo-T. 
iSre* TP*" Wh ° ® vc * *** altninis “d.letters and vfayi closets^ 

piacea in me stores lunuture ae- a nninnp _ na ?? c 35 Mtss Kim. empty of clothes, was a final re-2' 

AfeblibS: Jackson, Now Contender, May Get a Header Look From Voters tor, «£££ E5£ t Sj! l fc ; 


terrorist devices.' 


Soviet Munitions Dump 
In Hungary’ Hit by Blast 

Agence Frame-Pm se 

BUDAPEST — An explosion 
rocked a Soviet munitions dump in 
the western Hungarian town of 
Veszprem on Wednesday, injuring 
several people, a report broadcast 
on Hungarian television said 
The report said that casualties 
included "one Hungarian citizen,” 
implying that some Soviet nation- 
als may have been hurt as well. It 
specified neither the cause of the 
explosion, nor the extent of dam- 
age. 


(Continued from Page l) 
son had run much closer to Mr. 
Dukakis in polls taken a week be- 
fore the Wisconsin vote than he did 
on primary day. 

“Once you place him in the Oval 
Office — as I think voters did for 
the first time this week — a whole 
range of doubts comes into play 
that doesn't arise in other circum- 
stances," Mr. Greenberg said. 

Mr. Dukakis probably was not 
the controlling factor in this re- 
fraining of the voter choice in Wis- 
consin. but he emerges as ils princi- 
pal beneficiary. 

“I think people are going to want 
to see him win a few more in a row 
before they get comfortable, but if 
be does, he’s well on his way to be 


race was “dearly moving toward a and challengers have had a history 
two-person” contest between Mr. of finishing strong in late prima- 
Dukairis and Mr. Jaduon. ties. 

Mr. Jackson will look at Wiscon- Thai suggests a dicey few 
an as a case study in the fickleness months ahead for Mr. Dukakis — 


“What Dukakis is counting on is 


that the political dynamic starts to 
vbelrn 


AFGHAN: Gorbachev and Najib Meet in Tashkent 


(Continued from Page 1) 


era! Najib. this one made no 
mention of the disagreement over 
military supplies. 

The border dispute is not consid- 
ered a major obstacle in the peace 
talks. 

Mr. Gorbachev's trip follows 
several days of intense diplomatic 
activity in Geneva, Moscow. Kabul 
and Islamabad aimed at resolving 
the deadlock over the issue of arms 


a nine-month withdrawal of its 
115.000 troops in exchange for a 
promise by the United Stales and 
Pakistan to end their support for 
the resistance. Virtually all of the 
guerrillas' weapons are delivered to 
resistance enclaves in Pakistan. 


The agreement stalled when the 
'tates added a demand that 


ne agreemen 

Urn led states ad* 

Moscow- also cut off military ‘sup- 
plies. and the Soviet Union refused. 


the nominee,” said Brian Lunde, 
man ager for Mr. Simon, 
ire. meanwhile, faces a se- 
ries of hard political and financial 
decisions in the days ahead Since 

capturing six states on “Super of momentum — a hard lesson he is especially since, even under opti- 
Tuesday* four weeks ago, he has by no means the first 1988 presi- mistic scenarios, it is doubtful be 
hit a wall: He has not finished high- den rial contender to learn. can win more than 1 ,500 delegates 

According to ABC News exit (of the 2,082 needed to nominate) 
polls, Mr. Jackson won almost one in afi the caucuses and primaries, 
out of four white votes in Wiscon- ’ “ 

sin and better than nine of every 10 
black votes. 

His performance in Wisconsin 
among whites was about, equal to 
his showing last week in Connecti- 
cut, where he won 22 percent of the 
white vote. It represents about dou- 
ble his cumulative total of white are the 646 superdelegates. But the 
votes in the 21 primaries held this condition for getting them is to be 
year before Wisconsin. Mr. Jack- able to keep winning” 
son won about 10 percent of the Mr. Jackson's Hindi in Wiscon- 
white vote in those contests. sin wdl raise the stakes for him in 
Mr. Simon's pollster, Paul Mas- New York, where be has a strong 
■tin, said Mr. Jackson could have local organization and where he got 
some good primaries ahead “Jack- 
son may have been capped in Wis- 
consin because his candidacy went 
so fast from symbolic to real," he 
said “But there is growth potential 
enis. Once the withdrawal be gins, for him in the weeks ahead He is 
within 60 days of the signing or an seat as a powerful messenger with 
agreement, both sides would stop important things to say, and para- 
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er than third place or won more 
than 20 percent of the vote in the 
eight stale contests since then. 

He had hoped to do well enough 
in Wisconsin to set himself up fora 
breakthrough in New York, where 
he has been appealing to Jewish 
voters with speeches in staunch de- 
fense of Israel. 

But after the Wisconsin vote, the 
New York state Democratic chair- 
man, Laurence Kirwan, said the 


overwhelm the arithmetic.” said 
Thomas Dooikm. a former adviser 
to Walter F. Mondale. There are 
pools of delegates that could be- 
come available to him — Gore has 
about 400, for example, and there 


agreement outside the formal peace 
accord 


The proposal assumes that prior 
to the troop pullout, both sides 
would heavily resupply their cti- 
id raw 


supplying weapons, although each dmdcally, the less he is seen as a 
would reserve the right to resume serious contender, the more votes 


26 percent of the vote in 1984. If 
Mr. Gore invests heavily and gets 
into the New York mix, Mr. Jack- 
son would be in the thick of that as 
well 

But simultaneously, it is also 
possible that the attention of some 
Jackson supporters could turn to- 


ipjjriies. 


supplies if the other side did so. 

A Pakistani official said on 
Wednesday: “The trends seem to 


Soviet Union had agreed to 


ward the vice presidency, u is not a 
subject he talks about, but some of 
he can get" his outer circle of advisers have 

a Mr. Maslin also nOttw a pattern begun floating the idea that if Mr 

American negotiators have pro- Wednesday: “The trends seem to in modem Democratic nomina- Jackson winds up finishing second 
posed instead linking the Amentan be very positive. We expect a posi- lions: The nominee presumptive in voiesand delegates, heshould be 
and Soviet aid in a private side tive outcome quite soon." often faces a late “stop movement, second on the ticket. 
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Peronism 9 s Metamorphosis Shows a More Democratic Image 
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nti&itKm ride, has adopted a new structure md 
messagem amove to beams as deriwaatic as mod- 
ODh^JVgWtina, . 

. inaxia one of the most remarkable 

' t ran s fonratio ns of any politscal grouping in Latin 
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Peronism by democratizing 


Relief 


nune 

and Em 
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rrJrZ^^ UCsi ?? U P UI S m La*® voting procedures inside the party and establishing a 
19 ^ pditKalsttucture outside the control of onion leaders. 
Allied with mm are many of reronism s best and 
brightest 

The combative labor unions that had dominated the 


of h fw.pdwafol labor bosses. 


.... - 1 «- -.. ... • . to voters for its 

authority,, has token over feaderdip (rf the party 
- Jhr m^ a sqies qf hard-fought elections and internal 
' eOnfrocitalKHis with .kingpin union chiefs. 

y” President Radi Alfonsfn, leader of 


^‘ffmmg.ce&Dst Radical CSvic Union, recently Mfidfy backing Mr. Cafiero. 
told an Italian interviewer, “that one notices in Peron- In fact, the greatest threat now to Mr. CaSero’s 

efforts comes not from the orthodox wing of the party 


but from a fellow reformer, Carlos Mmem, the gover- 
nor of La Rioja Province, who is challenging Mr. 
Cafiero for the party's presidential nomination. 

Peronism's revision was overdue. Since Mr. Perbn’s 
death in 1974, the movement had lacked a strong 
leader. Its last period in power — under Mr. Peron’s 

_ thrrd wfe, Isabel — was swamped by so much violence 

naodof die party and become a leading canwoder for *®d incom ? c ?^5 c R propfoitated the military 
the pnadency of Argentina in deed ons due next year, takeover of 1976. Mr. Alfonstas election in 1983, 

Serious, moderate and methodical, the white-haired ^ PCr °'" 

In (be midterm elections of 1985 and 1987, Mr. 
Cafiero and other reformist candidates ran campaigns 
separate from the orthodox Peronists. After proving 
their vote-getting power, die reformers, known as the 
remnadar, or renewal movement, were able to break 
(be old guard’s bold on senior party positions. 

The Peronist platform remains true lo traditional 
thanes of social justice, job creation and income 
redistribution, which are aimed at holding core sup- 
port among industrial workers. But the new Peronist 
leaders also have sought to reach out to middle-class 
voters disillusioned with Mr. Alfonsin’s failure to 
control inflation and integrate the armed forces into 
democratic life. 

Many Argentines remain skeptical of Peronism’s 


Jastidalist Party, as the Peronist movement is formal- 
ly known, are split over the reformation. The big 
industrial onions in the so-called *62 Organizations 55 
are resisting it, and a constellation of smaller commer- 
cial and service onions known as the "Group of 25” 


metamorphosis and continue to equate the movement 
with authoritarianism, violence and chaos. 

Foreign creditors worry about Peronist plans to 
suspend payments on Argentina’s S54 billion external 
debt. 

In any case, Argentine voters have registered their 
approval of Peronism’s new look. Peronist candidates 
won gubernatorial contests in 17 of 22 provinces in 
September. Peronist gains in the lower house of Con- 
gress also deprived the Radical Chic Union of its 
majority. 

The results confirmed the ^emergence of an essen- 
tially two-party system in Argentina and gave the 
Peronist movement a vested interest in protecting the 
country’s democracy, installed four years ago, ptriiti 
cal analysis say. 

The results also have forced Mr. Alfonsm and his 
minis ters to consult and coordinate more closely with 
Peronist leaders on economic and military policies 

Meanwhile, within the parry, Mr. Cafiero t 
sought to consolidate his hold. Henmnio Igleaas, the 
former Buenos Aires party leader and a symbol of 
Peronism’s authoritarian past, was expelled in Decem- 
ber. Another orthodox chieftain, Vicente Saa di , the 
governor of Catiunarca Province, handed the presi- 
dency of the party over to Mr. Cafiero in January. 
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Latin Americans Growing Critical 
01 U.S. Effort to Remove Noriega 


Nancy JPSaz, wife of JuanRarodn Malta Ballesteros, in Te 
said coatafaied oocmne and that she asserted was planted 


Honduran Drug Suspect Is Flown 
1 To U S. for Charges and Questions 



Compiled by Ovr Staff Front Dupatdtn 

NEW YORK A Honduran 
mSfionaiie suspected of bring one 

• of the most important connections 
'between Colombia’ s .drug cartel 
and Mexican smugglers was. flown 

• feseWednesda: 

ed Tuesday in 
Juan Ramdn Maira Briksieros, 
43, faced drug traffiddng charges 
and mmstionzng^iir the tiffing <x a 
U^; Urag ^nfosxriDent Admmi&- 
bitkmagoitm Mexico inl985, the 
audiomas said. .... 

^-Re 'was* ; arrested- after an m- 
borne police raid on his home in 


of one of their agents, Enrique Ca- pearetT’ when Mr. Matrn “arrived 
mareua Salazar, and have sought to in tbe Dominican Republic and be- 
link him to the Panamanian leader, came sutgect to its laws." 

General Manuel Antonio Noriega, y .S. officials have been quoted 
who also faces UJS. charges of drug jq published accounts as saying 

they have evidence that Mr. Matta 
dealt in drug-running with General 
Noriega as long as 10 years ago. 

Mr. Malta has denied all charges 
against him and inasts be is a legiti- 
mate businessman. (AP, WP) 


The Marshals Sendee, calling 
Mr. Malta “one of the world’s most 
notorious cocaine traffickers,” said 
he was arrested aboard a UJ5.- 
bound plane following his expul- 
skm frran the Dcnninican Republic. 
A qxjkesman for the sovide had no ; 
information on how Mr. Matta was 
taken from Honduras to the Do- 
minican Republic. 

- The service said its jurisdiction 
over Mr. Malta was rased on a 
warrant issued after he escaped 
from EsgKn Federal Prison Camp in 


By Neil A. Lewis 

Nfw York Times Service 

WASHINGTON — Latin 
American leaders who were ini- 
tially quiet about the Reagan ad- 
ministration’s eFforn to Force a 
change in Panama's leadership are 
now expressing reservations about 
the policy, according to diplomats 
and analysts. 

Many said that while they were 
at first mildly supportive of the 
campaign lo force General Ma- 
nuel Antonio Noriega from pow- 
er. the American effort has in- 
creasingly brought forth 
traditional resentment of U.S. in- 
tervention in the affairs of the 
hemisphere's smaller nations. 

A senior Latin American diplo- 
mat in Washington said tbe Amer- 
ican campaign had presented a 
quandary for much of Latin 
America. 

“We are not so naive as to think 
Noriega is wonderful,'’ the diplo- 
mat said. “On the other hand, 
American intervention is bad, a 
violation of our basic principles. It 
has become very worrisome for 

many .” 

Last week, 22 Latin American 
nations meeting at a regional eco- 
nomic conference in Caracas, 
Venezuela, criticized the U.S. po- 
licy, calling it “coercive." 

They said they would consider a 
Panamanian plea for economic 
aid to counter the administration’s 
attempt to create a serious eco- 
nomic crisis for General Noriega. 
The nations who voted for the res- 
olution ranged across the political 
spectrum from Cuba to Chile. 


A diplomat whose country has 
been generally supportive of 
American policy in the hemi- 
sphere said he was taken aback by 
reports last week that the Reagan 
a dminis tration had been deliber- 
ating about using military force to 
abduct General Noriega, who is 
under federal indictment in Flori- 
da on drug-trafficking and racke- 
teering charges. “Personally, I was 
greatly alarmed,'' said the diplo- 
mat. 

He said that the administration 
appears not to have taken into 
account both the historical per- 
spective of intervention and other 
cultural differences. “We are not 
as impatient as some sectors of the 
American government,** he said. 
“We are more tolerant of time, 
and situations tike this need time 
to play out. We are not looking for 
a resolution tomorrow or next 
week.” 

Some Latin American officials 
said they were quiet, though wary, 
at first not only because of their 
distaste for the Noriega govern- 
ment, but also because they made 
an allowance for the special inter- 
est the United States has in the 
stability of the Panama Canal But 
some complained that the United 
States had not demonstrated that 
General Noriega is a threat to the 
canal 

Sol M. Linowitz, who helped 
negotiate the Panama Canal trea- 
ties, said that “as lime went on it 
was predictable” that Latin Amer- 
ican nations would become more 
opea about their unease. 

“What troubles them is that in 
their eyes, this is economic inter- 


vention,'’ he said. “And when they 
look upon what is going on in 
Panama, they see this as a prece- 
dent that could be used in their 
conntry if in the judgment of the 
United States it becomes neces- 
sary.” 

Mr. Linowitz. now a Washing- 
ton lawyer specializing in interna- 
tional affairs, said that several 
Latin American officials had told 
him in recent days of their annoy- 
ance that the the United States 
had acted before seeking their ap- 
proval. 

Wayne S. Smith, a former U.S. 
diplomat in Latin America, said 
many officials in the region ap- 
proved of the U.S. goal of seeing 
General Noriega leave. “Bui any- 
thing that smacks of American in- 
tervention raises hackles and plays 
into Noriega's hands,” he said. 

Before the disclosures that tbe 
administration had considered 
military intervention. President 
Ronald Reagan appeared sensi- 
tive to Latin concerns, telling a 
high school audience in Virginia. 
“There's no danger of us coming 
in with our power and muscle and 
saying 'that’s the way it has to 
be.' ” 

But last week, a White House 
spokesman warned that the ad- 
ministration’s patience was limit- 
ed. 

■ 800 Marines en Route 

The Defense Department stud 
Wednesday that 800 Marines 
would arrive in Panama on Friday 
for previously scheduled training, 
an operation separate from the dis- 
patching of 1,300 new U.S. troops 
there, Reuters reported. 


the' anthori ties said. The UJS. Mar- 
shals Service said he was" taken 
' from Honduras to the Dominican . 

Rqjiibfic. winch expelled him be- Hwida m 1971. 
c anto of the charges against him in A -U.S. official said Tuesday 

- the United States. • night that the arrest followed about 
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ran officials, 
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* cxsl prison is Marion, Illinois, the 

amhontiessaid. 

- -. Wanants charge him widi' escape 
.*■ from federal custody, conspiracy to 
smuggle cocaine, possession with 
intent to disnibute edeame, engag- 
. ■ ihg in a continuing criminal enter- 
. - pnseand-tnbw crones. 

• “This arrest is a major mflestonc 
ia ouf worldwide assault on illegal 
drug trafficking,” Stanley E. Mor- 
; TvSjrdirectOT Of the Marshals Ser- 
. ; vice r smd Tuesday. " ' 

■ ‘A danse in the constitntioii of 
. ; VfiOTjdnras-pridnhits. extradition of 
^IjRfs dtizens. A spc^cesman for tite 
!■ Erabasty in Tegndgalpa re- 
’ fused' tb aay if U.S.' agents were 
•- ntvofved in the arrest 

Drug Enforcement Administra- 
tion officials have accused Mr. 
‘ : Matta (rfSnvphranent in the kfiling 


tween Colombia and the United 
Stales. U^. officials have charac- 
terizing Honduras as a way station 
between supplier and consumer na- 
tions. • 

Mr. Matta reportedly main- 
tamed dose ties with high-ranking 
Honduran officers. A Honduran 
source fanhHar with drug investiga- 
tions said sane officers feared Mr. 
Matta would implicate several of 
them in drug dealing. 

Mr. Matta returned to Honduras 
in 1986 after escaping from a Co- 
lombian prison, where he . was being 
held in the murder of 13 Colombi- 
ans as wdl as on a charge stemming 
from the killing of Mr. Camareoa. 

It was widely assumed at the 
time thal he sought the Honduran 
constitutional protection on extra- 
dition, but the Marshals Service 
said that “that protection disap- 


U.S. Cattlemen Urged 
To Reduce Fat in Beef 


By Keith Schneider 
New York Timer Service 
- WASHINGTON— In an effort 
: to improve health by reducing tbe 



dlUlUIllUI Wl, uwiwswvi HUM V-*- 

: . ties -in the Anasican diet, the Na- 
? tinnai Academy of Sciences has 
" ; called for substantial changes in 
^'the Way cattle mid other livestock 
f -are raised -and graded. 

. The recommendations reflect an 
■! anergjbg aasensus among five* 
: Stock producers, scientists, food 
: companies, nutritionists and edv- 


. WUipaiUU, . K- 

. ermneot agencies on the desuabu 
“fry of diminishing the levels of am 
! mai fat in the diet through changes 
■>rin -pitriuctioD methods and the 
' education of consumers. 
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mficanl economic effect on the 
meat and dairy products industries, 
which had sales last year of $114 
biffion, as wefl as on the supporting 
businesses, including grain, growers 
and feed yard companies. 

Spokesmen for tbe livestock in- 
dustry and food retailers said they 
supported the study’s conclusions. 

The report said that three- 
fourths erf tbe dangerous saturated 
fatty adds and all of the cholesterol 
consumed by Americans came 
from animal products. 


^-/,.snp- 

>‘Ports' a . proposal under conader- 
aticaiat the Department w > Agri‘ 
' culture to change rules insututw 
'42 years ago for grading bca, 
.^■Tilich' experts said rad aicouragal 
> • ranch ers to produce fat Catufi. 

The hew roles could discourage 


Maanse raniBa> 

- Only for the matt that wasg- 

•* rhnid and not for the total weight 

;bf the carcass. t ^ *, 

V~' But die study 
^ tiigiag the Food and Drug Admm- 

, L :Sn to 


husbandry practices to develop 
leaner animals. 

New biological technologies, 
such as n$ing growth hormones to 
alter the metabolism of a n i m als to 
develop leaner meat, is one method 
the panel said ranchers might 
adopt. 

A simpler and less expensive 
method is to keep cattle on tfe 
range longer and m the feed yard, 
where they fatten on grains, for 
shorter lengths of time. 
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Jackson 
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Jackson and Noriega 


For a while, it seemed, Jesse Jackson was 
starting off on one of his patented interna- 
tional fishing expeditions, casting , this 
time, for a solution to the crisis in Panama. 
He sent an emissary with a message to 
General Manuel Antonio Noriega. Not 
modi appears to have come of it, but what 
is important is that a candidate for the UJS. 
presidency thought to make a personal inter- 
vention in a delicate international crisis. 

Even if one stipulates that his motives 
were of the purest — a presumption accord- 
ed to very few presidential candidates — it 
was a rash act Mr. Jackson was inviting 
General Noriega to open up a competing 
tine of communication, propaganda and 
mischief-malting at a moment when major 
U.S. interests in Panama are in the balance. 

If Mr. Jackson believes he has a contribu- 
tion to make to U.S. foreign poticy, he can 
quietly pass his views to his own government, 
or he can offer his views publicly. But what 
he should not do is to launch his own private ' 
foreign policy, which be set out to do here 
without other briefing the government or 


being boded himself. Mr. Jackson can con- 
vey a sense that he believes himself to possess 
a flair and insight in dealing with human 
conflicts; it is as though this talent gave him 
a license, even a responsibility, to step in. But 
it is for the voters to say whether they think 
he has litis quality and whether they want 
him in the White House exercising it. 

Panama is commonly placed in the Third 
World, the slice of nations in which Jesse 
Jackson has shown dose interest His ten- 
dency has been to identify himself with the 
grievances some Of these countries have 
against the United States and to position 
him<a-lf either as a spokesman of sorts for the 
other party or as someone in between. Either 
one erf these is a bizarre role for a president of 
the United States, but that was the passbiK- 
ty that arose when be was first reported to 
have launched a Panama initiative. As it 
turned out, Mr. Jackson ended up adding his 
voice to those who are calling on Genoa] 
Noriega to leave Panama. For this he did not 
need to open up a private channel 

— THE WASHINGTON POST. 


Blindness in Israel 


Claiming the need to maintain “public 
safety and public order," Israel has closed 
down far six months the Arab-owned Pales- 
tine News Service. This follows wider clo- 
sures last week: The entire West Bank and 
Gaza woe sealed from press scrutiny for 
three days, in (he apparent belief that a 15- 
week uprising has been staged principally for 
the benefit of reporters and cameras. The 
theory is dubious and the remedy ominous. 

Every day brings news of fresh clashes in 
in the occupied territories. Israeli and for- 
eign correspondents were able until last 
week to get reasonably accurate informa- 
tion from the Pales tinian press service, 
which has hundreds of local informants. 
Obviously the agency has an interest in 
generating sympathy for Palestinian claims, 
but its influence depends on its accuracy. 
Because of that reputation for accuracy, it 
has been able to dispel rumors about riots 
and casualties and thus deter further blood- 
shed. Even if Israel's version were correct, 
who in the streets would believe it? 

Managed news mil not improve Israel’s 
image abroad. More important for laud. 


its citizens would be denied information 
essentia] to holding their government ac- 
countable. Two months ago, press accounts 
confirmed claims that Israeli soldiers bur- 
ied four Palestinian youths alive. Major 
General Amram Mitzna, militar y com- 
mander of the West Bank, acknowledged: 
"Even in my worst dreams, I would never 
imagine such a thing even though I con- 
stantly warn commanders to expect the 
most awful thing s that could happen." 

The presence of cameras does affect dem- 
onstrators eager for the world's attention. 
Banning television might have a dampening 
effect on demonstrators. Undoubtedly, 
they are affected by how much attention is 
paid to them on the evening news. In Israel 
however, it is hard to betieve that the upris- 
ings win v anish along with the cameras. 

For Israel to bar the cameras invites 
comparison with South Africa and obtains 
only temporary relief at a harsh sacrifice of 
its own values. A democratic society that 
blinds itself risks the terrible surprises expe- 
rienced by General Mitzna. 

— THE NEW YORK TIMES. 


This Is Not Espionage 


Samuel Loring Morison’s conviction on 
espionage and theft of government proper- 
ty charges has now survived the first round 
erf appeals. A unanimous three-judge court 
found this week that he had been properly 
charged and convicted of these crimes even 
though in his case the espionage statute was 
being used against someone who gave secret 
government information not to a foreign 
oounby but to the press. The ruling threatens 
the free flow of information about the gov- 
ernment, and it should be overturned by the 
M court of appeals or the Supreme Court 
Mr. MorisoQ's conduct was not admirable 


While working as a Soviet ship analyst at die 
xt Colter, he 


Naval Intelligence Support Center, he also 
moonlighted as American editor for the Brit- 
ish publication Jane's Fighting Ships. This 


extra job was authorized by the Navy and 

iddofiaraa 


brought him a couple of thousand 
year. In the summer of 1984, he seat the 
British publisher some classified documents, 
including three satellite photographs that 
were subsequently published ty Jane’s and 
reproduced in a number of U.S. newspapers. 
He was fired for this security breach, but 
then the government went one step Anther 
and brought espionage charges against him. 

Surdy the government has a right — even 
an obligation — to protect the kind of 
national security information that could, if 
secretly slipped into the hands of a foragn 
power, harm the nation. The espionage law 


was passed for this purpose and until now 
has been used only for this purpose. Nor 
would anyone question the right of the 
government to discipline employees Kke 
Mr. Morison, who violate security regula- 
tions. But never before has anyone been 
convicted of espionage for giving secret 
information to the press. 

The legislative history of this law makes it 
dear that Congress never intended it to be 
used as a catchall against people who make 
any defense information public or against 
the press that publishes the information. 
Congress has passed a number of other laws 
that do make it a crime to disclose specific 
types of sensitive information, such as atom- 
ic secrets and the identity of covert agents. 

Many news organization filed briefs in the 
court of appeals urging reversal of Mr. Mori- 
son's conviction. But the public has an inter- 
est equal to that of the press. None but the 
naive believe that every piece erf paper 
stamped "secret" is of vital national security 
importance. Material is often classified rou- 
tinely or to avoid controversy, embarrass- 
ment or challenge. If any government em- 
ployee seeking to bring wrongdoing to the 
public attention can be prosecuted as a spy, 
tiie United States will have the equivatent of 
the British Official Secrets Act That is not a 
prospect Congress ever intended, and it is 
not a result the courts should approve. 

— THE WASHINGTON POST. 


Simply Mickey Mouse 


Mihail Chemiakin, a Soviet artist, was 
fenced out of his country for refusing to 
paint the party line. Now a resident of the 
United States, he is filled with enthusiasm 
for American culture. Recently Chemiakin 
painted an homage to his dual heritage: a 
picture of Mickey Mouse giving a Camp- 
bell's soup can to a heroic Russian coiwl 
He invited Michael Eisner, chairman of the 
Walt Disney Co„ to view the painting at a 
Beverly Hills gallery. 

In response, Mr. Chemiakin received a 
dose of capitalist realism. Disney’s lawyers 
wrote objecting to the gallery display and 
any attempts to sell the painting. Mickey 
Mouse, they said, belongs to Disney alone. 

Says who? Disney may own its idea of 


Mickey Moose, hut not everyone's. Mickey 
has become pan of America’s visual vocab- 
ulary and pop artists depend on such sym- 
bols to create new iconography. Disney's 
action also traduces Mickey’s tradition of 
welcome to foreigners. In "Fantasia" he 
befriended Leopold Stokowski, the enrigrfc 
composer. Adolf Hiller so feared Mickey 
Mouse's influence that he put him on a list 
of "dangerous foreigners." 

Mickey Mouse isn't just a product. He is 
an American hero. Protecting a copyright is 
one tiring. Trying to stop this visual quota- 
tion is an illustration of the popular expres- 
sion for officious, nit-picking regulations 
and requirements — Mickey Mouse. 

— THE NEW YORK TIMES. 


Other Comment 


No Hot Against Mecham 


The overwhelming votes for conviction 
should have dispelled for all time any suspi- 
cions about alleged conspiracies to dove 
[Arizona Governor] Evan Mecham from 
office. Only nine senators out of 30 voted 
for acquittal on the obstruction charge; 
only four, uncertain that it was improper 
for Mecham to have lent protocol funds to 
his Pontiac dealership, voted against the 
remaining article of impeachment. 


Unlike the 300,000 or so recall signa- 
tures, (he lopsided impeachment voting 
denotes something other than a narrow- 
gauge cabal of Democrats, dissidents and 
special interests. It suggests a senate of 
almost solid unanimity. 

In the impeachment and removal of a 
governor, there are no victors, and this is 
no occasion to exult. When the pain has 
subsided, we most bury the past and, to- 
gether, move ahead. 

— The Arizona Republic (Phoenix). 
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OPINION 






War Cries Over Panama, Queasiness Over Nicaragua 


W ASHINGTON — Last week, before Con- 
gress adjourned for the Easter recess, the air 
was festive in the nation’s capital with cheny 
blossoms and avid calls for war. The war cries 
demanded the overthrow of Manuel Antonio Nor- 
iega, the general who is in effective control of the 
Panamanian government To this end, according 
to newspaper stories, several creative suggestions 
had been advanced by administration offiaals and 
members of Congress. 

According to one rumored idea, for example, the 
United States would erect a citadel at a U.S. 
military base in Panama, ring it with 6,000 Ma- 
rines, deploya battery of State Department law- 
yers to explain that our undenaking was entirely 
legal and, in the center of this citadel, enthrone 
Eric Delvalle as the “legal" president of Panama. 
(Mr. Delvalle, although initially handpicked by 
General Noriega as figurehead president of Pana- 
ma, was recently dismissed by toe general) 

This suggestion and similar ones may have been 
partly invented by rumormongers. Be that as it 
may, one can take advantage of such rumors by 
using them as trial balloons to test the political 
‘ of intended future actions, 
it the Pentagon would oppose any bold use of 


By Fred C. Ikle 


go*. Republican of Minnesota, asked for UJ>. fi- 
nancial pressure on Panama to encourage the Pan- 
amanians “to rid thansdves of this despicable 
despot" And similarly, Mr. Kerry urged cutting 
off payments to Panama, since (hey “have the 

Tbe biparti^ spirit thaTwafted ^ouglMhe 
Senate before Easter was not confined to Panama. 
The San dinis t regime in Nicaragua also became 
the object of an extraordinary bipartisanship in 


A conflict tcoidd stir and- U.S. 
fedmg in the hemisphere^ offering 


an 


military force wasjobe expected. By contrast the 


for war against Panama 
was a new happening in Washington. 

The day before the Easter recess, (he Senate voted 
92 to ] for a resolution asking the president to 
invoke his special emergency authority to stop mon- 
ey transfers from the United States to Panama. A 
couple of days earlier. Senator John Kerry, a Massa- 
chusetts Democrat, had joined Senator Alfonse 
D* Amato, a New York Republican, in a news con- 
ference where it was darkly hinted that “we have the 
force necessary" to remove General Noriega. 

On the Senate floor. Senator David Durcnber- 


Congress, although with a diametrically opposite 
thrust The same senators who called for economic 
warfare against the “comipt Noriega regime" to 
overthrow that “despicable despot" urged, mi the 
same day, that the United States extend economic 
aid to the regime in Nicaragua. 

Senator Patrick Leahy, Democrat of Vermont, 
demanded that we end the economic embargo of 



Durenberger 
colleagues that future bills for humanitarian assis- 
tance to the contras extend the same assistance to 
all the people of Nicaragua. 

Thus, the people of Nicaragua are to receive 
economic aid that 
Sandinist regime. But the regime of 


will inevitably prop 

General' Nor- 


up the 


The writer, 
far seven years 
tributed this cot 


era* fori 


in the 
comment 


Reagan 
to The I 


con- 


Washington Post 


French Politics: The Game’s Structure Is Changiug 


P ARIS — With three weeks to go 
before the first round of French 
presidential elections, five weeks be- 
fore the final vote, a watershed looms 
after a bo-bum campaign. 

The arguments have been much 
more about personalities than poli- 
tics, because the basic lines of policy 
are set and won’t change much. What 
is going to be changed in the next 
year or two is the French political 
landscape, the structure of the game. 

If President Francois Mitterrand, 
the favorite, is re-elected, he will try 
to form a center-left coalition govern- 
ment , perhaps in two stages with a 
minority Socialist caretaker govern- 
ment while new alliances are negoti- 
ated- He has chosen the posture of 
running not as the Socialist candidate 
but as candidate of the Socialists, a 
distinction that General Charles de 
Gaulle introduced with his claim of 
being above party. 

Should it prove impossible to wan- 
gle a majority from the assembly 
somehow, he would then dissolve the 
chamber and call new legislative elec- 
tions. It is all but inconceivable that 
the Socialists would win, so he would 


By Flora. Lewis 


then be forced to go on sharing power 
with an opposing prime minister. 
That would prove that the last two 
years of “cohabitation” were no aber- 
ration but a shift of constitutional 
practice enforced by the voters. The 
French call it the Fifth Republic bis, 
and some are already advocating a 
change in the constitution to bring 
the vague demarcation of the presi- 
dent’s and prime minister's powers in 
the text into line with circumstance. 

The fact that the government has 
lasted two years with two antagonistic 
heads has been remarkable. But it is a 
brittle arrangement and there is a fell 
need for something more durable. The 
1 992 deadline for fuller economic inte- 
gration of the Common Market is seen 
as a great challenge for France, its 
chance to rise and shine on the Euro- 
pean scoie or to be left behind. 

Mr. Mitterrand, a literary man, 
seeks to inspire lyrical visions. He 
speaks of Europe in humanist, and not 
just as economic, terms. Marie-Francc 
Garaod, a sharp-witted poStioin on 
tire right, suggests that lie dreams of 


making a Europe of human lights into 
the force opposing totalitarian Europe 
in the East, “hoping to reproduce on a 
continental scale what happened in 
France where Nfitterrandism succeed- 
ed in marginal iying communism.” 

That may wdl be, and if he tries, it 
would surely exert an important influ- 
ence on European leftism and neutral- 
ism, particularly in West Germany 
and Britain, whatever the results in the 
East Mrs. Garaud does not think it 
would work, and sees in what she 
considers his lack of realism “a great 
danger for France.” But that is what 
the critics prophesied when he took 
c ommunis ts into the government in 


head of the Socialist Party, pro- 
claimed that In France, the center is 
like the Bermuda triangle. Whoever 
i it disappears.” 
he is ahead in tire polls, 
however. Mr. Mitterrand’s victory is 
not assured. His leading rival, Prime 
Minister Jacques Chirac, is a differ- 
ent kind of politician, a lunging, 
forceful hands-on man who does not 
try to conceal his thirst for power. 
One of his associates startled the 
country by calling for a angle, big 


conservative party, and that is very 
Mr. Chirac will try to 


likely what 
create, win or lose. 

Once a gain, centrists would be 


1981, tatiy to chew them to bits, 
r. Mitten 


squeezed out The Socialists, whom 
Mr. Mitt! 


Mr. Mitterrand's approach implies 
a centrist France, which would force 
big shifts on the right, where tire 
fracture lines are patched only with 
constant maneuver. It is ironic, be- 
cause until recently it was tire French 
left that insisted on maintaining a 
sharply limned left-right division. 
When Mr. Mitterrand was elected in 
1981, Lionel Jospin, who became 


Greece and Turkey Parting the Waves 


Q AKLAND, California — Barely 


a year 
moved 


Greece and Turkey 
war in their maritime 
jute in the Aegean. 
Avoiding another dose call appears to 
be a principal motivation for the re- 
cent joint communique by the prime 
ministers of the two countries follow- 
ing discussions in Davos, Switzerland. 
Toe communique pledges both sides 
to improved contacts on a range of 
matters, but gives particular e m phasis 
to reducing tensions in (be Aegean. 

The dispute has been widely re- 
ported as a conflict over oil resources 
of the continental shelf. No one dose 
to the facts, however, pretends that 
this is a fight over ofl. Despite a few 
producing wells in Greek territorial 
waters near the island of Thassos, the 

011 reserves of the Aegean by all ac- 
counts ore not impressive. 

Rather, the dispute embraces far 
broader legal and political consider- 
ations. The conflict has its origins in 
the phenomenon of “creeping juris- 
diction” that has characterized inter- 
national sea law since World War D. 
While the old cannon-shot rule of 
three nautical miles (S.6 kilometers) 
once marked the generally accepted 
limits of coastal stale sovereignty, in- 
ternational law now recognizes sever- 
al zones of extended jurisdiction. 
These include a territorial sea of up to 

12 miles (19 kilometers) and a conti- 
nental shelf area permitting control 
over seabed resources to a distance of 
200 miles from the coast. There is 
also recognition of the general princi- 
ple that islands are to be accorded 
jurisdictional zones to tire same ex- 
tent as the mainland. 

At first glance, the new rules seem 
to give great advantage to Greece, in 


By Joel E. Marsh 


that almost 3,000 Greek islands dot 
tire Aegean, many of them in close 
proximity to the Turkish coast Tur- 
key, however, strongly objects to 
Greece's chimed fight to extend the 
territorial waters of its islands from 
their present six-mile limit to 12 
miles, or to accord tire islands conti- 
nental shelf areas in the same manner 
as the mainland. The result, accord- 
ing to Turkey, would effectively turn 
the island-dominated Aegean into a 
“Greek lake" by eliminating high 
seas routes from the Dardanelles to 
the Mediterranean and denying Tur- 
key any continental shelf along much 
of its Aegean coaslline. 

Turkey has declined to sign either 
tire 1958 UN Convention on the Con- 
tinental Shelf or the 1982 UN Con- 
vention on the Law of the Sea, which 
codify maritime boundary rules. Le- 
gally, the Turks view the Aegean as a 
serm-endosed sea, and therefore ex- 
empt from strict application of the 
general rules because of tire unique 
geopolitical arrangement and historic 
rights of both countries in the region. 

As a minimum. Turkey insists that 
territorial waters in the area be limit- 
ed to six miles so as to preserve high 
seas navigation in the Aegean. Be- 
yond this , the Turks believe the best 
solution to the continental shelf dis- 
pute would be the creation of a zone 
of shared resource exploitation, 
which presumably would prevent ci- 
ther country from asserting dominant 
jurisdiction over the area. Alterna- 
tively, they would diride the shelf 
along an approximate median line 
between the Greek and Turkish 


mainlands and diminish the conti- 
nental shelf areas for the Greek is- 
lands an tire Turkish side of the line. 

For their part the Greeks reject a 
formal renunciation of the right to 
extend their territorial waters beyond 
six miles as an unwarranted relin- 
quishment of sovereignty. They also 
reject the idea of their Aegean islands 


Mitterrand brought back from 
the brink of oblivion, might split if he 
is defeated, -arguing over whether to 
respond by becoming more dearly 
Social Democratic or turning harder 
left It could lead to a new version of 
the Ganllist years, when the right 
held power because the only serious 
alternative was the communists. 

Raymond Bane, Mr. Chirac’s suc- 
cessor as prime minister under the 
presidency of Valfcty Giscard d’Es- 
taing, suited wdl ahead as the main 
challenger to Mr. Mitterrand. Bat he 
has run a dull, vapid campaign. He 
has been a reminder that just before 
the May 1968 upheavals a journalist 
wrote “France is bored," and he is tire 
butt of a joke that he risks boring 
France into new spasms. 

There is not much chance that his 
stolid, utterly respectable figure 
could lead a defeated right But he 
might participate in a broad parlia- 
mentary coalition, whose leadership 
Mr. Giscard d’Estaing covets but is 


being surrounded by a Turkish conti- quite unlikely to attain. So the politi- 
nental shelf, or presumably even by a cal scene wifi be 


shared zone. As one observer notes, 
Greeks have long made little distinc- 
tion between land and water in terms 
of travel or communication, and the 
islands are as much a part of their 
historic legacy and modem political 
mentality as tire mainland. 

Legal expats acknowledge that a 
more difficult maritime boundary 
problem does not exist The delimita- 
tion and island provisons of the 1958 
and 1982 conventions do little more 
than codify general principles which 
are not intended for rigid application 
in aQ situations, and this has been 
reflected in recent international judi- 
cial decisions. The existing jurispru- 
dence, however, offers uncertain guid- 
ance for tire complex Aegean issue. 

As indicated by the Davos commu- 
nique, tiie parties now seem to realize 
that the 

least initially, to negotiation 


reassembled, while 
French policies continue as they are. 
The New York Tones. 
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is about what happens 
"or to 


tioos than it 
either to the l, 

Major General WF»* 
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sponsors deal above men 
Emits have moved : i 

December, when Ronald 
yivhnil Gorbachev — 


forces, 1 



SSogoe 


wSSnsummitAt lift time the 
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Lis to be overthrown by economic warfare that 
J inevitably hurt tire people of Panama. 

Large majorities in both booses recently voted in 
favor of so-called h umanitari an assistance for the 
contra rebels. Yet, Congress knows full well that 
this T qmmt shipping bandages, boots and beans to 
what will be, at ocst refugee camps within Nicara- 
gua for the former resistance fighters. Even mem- 
bers of Congress who have long opposed contra 
aid must have felt queasy about tins outcome. 

They must anticipate that in the years to come, 
tire Sandinist regime will furnish many unpleasant 
reminders of its totalitarian communist nature. 
And the supporters of contra aid could vote for the 
“humanitarian" assistan ce only by. holding their 
noses, as Senator Jesse Helms, Republican of 
North Carolina, put it 

One suspects congressional fervor for over- 
throwing General Noriega is largely a result of a 
bad conscience about betraying the contras. Since 
the United Stales could not get rid of Daniel 
Ortega and his Sandinist gang, Congress urgently 
needed to prove U.S. macho by kicking out the 
little P anamanian thug, General Noriega. 

A conflict would stir up anti- American senti- 
ment throughout the hemisphere, provide a perfect 
alibi for Sandinist repression erf Nicaragua's demo- 
cratic opposition, and furnish arguments — from 
Greece to the Philippines — against granting base 
rights to U.S. forces. To bdp our Central Ameri- 
can neighbors get rid of dictators we must never, 
never, almost never use U.S. military force. We 
must instead support faithfully and vigorously the 
patriots in each country who are willing to struggle 
and, if necessary, to fight for democracy. 


Sorter Afghanistan ’. 

Sold have been counted on the Snr ■ 

sera of one hand. . . _ _ . 

*TTrere had to be a tack btfcmdMr. 
Gorbachev’s he avy hints . TheRcd . 
Army was not prepared to acce pt 
such humiliation, it was suggested m 

diplo-speak, and would find a wayio 

continue fighting the war. 

Now, as Mr. Reagan prepares to 
head for Moscow at the end erf May, 
such skepticism is crumbling in 
Washington. There is a growing cot- 
sensus that the Soviet Union is leav- 
ing Afghanistan in defeat by the end -. 
of 1988. Mr- Gorbachev is wedded 


with having persuaded his col 
Pofitburo 



in the Politburo and the Soviet 

eral Staff to stanch the Trieemng 

Mr^Sachev^wmted — ; j 
and thought he had obtained — wrer j 
agreement with the United States to ] 
create the conditions for a “decent t ; 
interval” between the time of theSo-ufr I 
viet withdrawal and the likely col- ! j 
-nment now - j 
resen ce of j 

UA agree- ? 

meat to stop sending arms to tire ; 
muj ahidin seemed to have been tire 
fig leaf he needed. 

U.S. officials maintain they are 
gnfliy of nothing more than diplo- - 
mafic sloppiness in giving the Rus- 
sians the misleadin g impression that 
Washington was ready to shut off. 
arms to the guerrilla forces in return 
for a Soviet withdrawal Once Mr. 
Gorbachev announced tire witndraw- 
al plan, the administration suddenly 
dete rmin ed that it could cut off its 
arms supplies only if the Russians 
halted similar shipments to Kabul. 

This has left the Russians fuming 
over the fast one they think the devi- 
ous Americans have pulled. 

That undoubtedly gives the Rea- 
gan administration more credit than 
it deserves for plotting a diplomatic 
sting operation on Afghanistan. 

Soviet officials have made it dear * . 
to recent visitors to Moscow that the V 1 ' 
withdrawal is going ahead despite the 
snag over aims deliveries. They show 
no illusions about what is likely to 
happen to General Najib's tottering . 
government in such circumstances, 
and no great sentiment about his fate. 
They appear to have made the deci- 
sion that what is hmipening in Af- 
ghanistan is beyond their control and 
that their only choice is to turn their •. 
bade on it 

Soviet declarations and hints are 
backed up by Weston intelligence 
reports that show preparations for a 
mid-May start to the withdrawal are 
continuing on schedule. The plan- 
ning for the withdrawal is being han- 
dled by military security specialists 
who seem to be ignoring the political 
back-and-forth between Washington 7- 
and Moscow and are only concerned^' 
with minimizing the risk the retreat 1 * 
poses for Soviet tnxms. 

Moreover, the failure to reach an 
accord with the United States on Af- 
ghanistan wiQ not derail the Moscow 
summit. Mr. Gorbachev's welcome 
for Mr. Reagan is likely to be dullier 
than originally planned, but that 
would be a small price for Mr. Rear 


gan to pot for the political gam s erf 
to Moscow and continuing to 


however, that 


going 

arm the mujahidin. 

Moscow 15 signs’’ 

such an outcome coma compromise 
future chances for U.S.-Soviet agree- 
ment on regional conflicts. It would 
«so allow Gorbachev opponents to 
emp away at his position. Congress 
should weigh those long-term Costs 
More pushing the administration to 
overplay a winning h?mH 

The Washington Pan. ■ ■ 


lOO, 75 AND 50 YEARS AGO 
1888: Belgian Reforms 


* 


BRUSSELS — The government has 
just finished tire draft of the first 
ofa series of bills which, it is hoped, 
win prove effectual in stemping the 
socialist agitation in Belgium. Its ob- 
ject is to facilitate the building of 
cheap and improved workingmen's 
dwellings throughout the country. Bv 
the provisions of the bill, the Caisre 
Gfaiferale d’Epargne et de Crtdit will 
be empowered to advance money to 
workingmen’s associations and 


^*ands ova the spot where, tire 
Titemc Mnk. Baskets of flowers wffl 
hetoMcdmio the water where the 
most fearful chapter in the fives .of 
was written. A tiiort 
conducted by the 

Ws dreplam, wffl be held jast .be-:_ 
ore the flower ceremony, and as- the 
spot the wbm- 
“jwnang memorable Titanic 
toge, “Nearer My God to Thee.” ' " 
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1938s Slack Americans? 


ATLANTA --An 

Sal inity 


than court adjudication, and certainly 
not to explosive confrontations. Thor 
relative positions, however, challenge 
the art of creative c o mpromi se. 


for mover- 

was n,a<ia k — D -or all Americans 
was made here today IAbrii:6l.by 
Major General Georee v^iraeiv 
Commander of V - MoMty> 


area. He deplore? the* 00 ”* 1 
or tne — ' ■ 


The writer, a firmer U.S. Fa 
Service officer, practices and 
law in California, and was a 1987 Ful- 
fcrigfef rescatrh scholar at Ankara Uni- 
versity. He contributed this comment to 
the Iruematmal Herald Tribune. 


;na- 


made exempt from taxation. 
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OPINION 



To Japan, South Africa Is Just a Market 


r^^KNOTON — In a rare public 
Japanese Foreign 
Mimstiar officials, acknowledged t£i 
they^^raibaiTaacd” that Tokyo is 
mw Sou* Africa's leading trading pan- 
nwr^Japari conducted $4^7 bllHon 
worth of .cna neay with Pretoria m 1987, 
a 20 percent mcrease from the previous 
year. These figures do not take into 
account indirect trade and licensing ar- 
rangements, which could double the val- 
ue of the business ties. 

■p^ poworfui Minisoy of Trade and 
Industry was infuriated with the Foreign 
Ministry -for speaking to the U5. "press, 
mssrat w^mn the government 
i mternatwinal aingpr. Tlw gov- 
at had been trying to polish its 
; ...» dd nna^— prunariry bywin- 

ing^acd.dnring Alrican dipiomals and 
kamng South African blacks — but^ uith- 
(Mt^nmch success. Aaa has become a 
gateway for South African sanctions 
buiaieEjBKi Japan is regarded as a princi- 
pal gatekeeper with, an open-door poBcy. 

Initially, it appeared that the Japa- 
nese'-fww were first regarded by South 
Africa as .'^oowiiites,” then upgraded, 
in Ihe late 1960s, to “honorary whites” 
—were in iheTorefront of inter national 
effort?, to impose sanctions aj 



lowing action taken by the United States 
and '.Western . Europe, Japan banned 


». and the sale of computers 

to South' Africa’s military and police. In 

Cbn^refceasive . An^^^h^^Act 
imports of South African iron and steel 
products were prohibited. South African 
tourist visas were dented and, in 1987, 
visas for businessmen dealing in banned 
items were disallowed. 

but otftet developments now lead crit- 
ics to conclude these, measures may be, 
as,. Japanese would say, more tmemoe 
(window dressing) than bonne (the real 
tiring). Areas of trade that really matter 
are not 'affected. Coal, for example, is 
excluded from the.list of banned items 
on the grounds that it is essential for 
Japan's national security. Yet U.S. ne- 
gotiators have been presang Japan for 
years to bay more U.S. coal — of which 
there is ah abundant supply — to reduce 
the bulging trade deficit. Tokyo prefers 
to. rely on- Pretoria, whose supplies are 
mined ty. cheap black labor. . 

-In 1985, as u£L negotiators pleaded 
with Japan to buy an. extra million tons 

coal,Tokyo boughtone-fifth of South 
Africa's coal exports. Last year, Japan 
acceded to South Africa's request it con- 
tinue the purchases. 

The ban on direct investment also has 
not prevailed Japanese products from 
flooding the Scum African market. Li- 
censing and franchising agreements per- 
mit the Japanese to export ltits for local 
assembly by South African-owned com- 
panies — often with Japanese engmeere 
as .supervisors. Five years ago,' Japanese 
goods bc«m tq. compete rtroogly with 
U_S. products as a. result oT the dollar's 
strength against. the yen. 

But even is ibe doOar f efl, American 
sales - did not jeboond. Instead, U& 


By Clyde V, Prestowitz 
and Pauline H, Baker 

companies began withdrawing in re- 

r nse to disinvestment pressures and 
growing Soutb African violence, cre- 
ating an opportunity that the Japanese 
exploited. Toyota, for instance, trebled 
its operating revenues last year and ex- 
pects its sales to rise ID percent this year. 

Japan moved into sectors the United 
States traditionally dominated — main- 
frame computers, automated office 
equipment such as photocopiers and 
facsimile machines, chemicals and auto 
mobiles. Credit restrictions, visa limita- 
tions and other similar gestures have not 
impeded a flourishing butincss-as-usual 
relationship that has expanded as politi- 
cal repression in South Africa increased. 
Japan even flouted the ban on Krogger- 
ands by increases of South African gold 
imports in 1986 for the minting of the 
Emperor Hirohho gold coin — with pur- 
chases channeled through third coun- 
tries to minimize publicity. 

The baa on imports of South African 
iron and sled products is similarly un- 
dermined by the impending sale of a $50 
minion high-tech steel plant to ISCOR, 
the Iron and Sled Corporation owned 
by the South African government. News 
of this secret project, which will save 
Pretoria $25 million a year in foreign 
exchange and make it self-sufficient m 
certain types of coated steels used by 
locally-owned automobile manufactur- 
ers, was leaked to the South African 
press in February. 

Japan’s South Africa policy is not 
intentionally racist, but is a product of 
traditional insularity and an outgrowth 
of a preoccupation with trade. 

Japan’s disregard of South Africa's 
explosive racial conflict should not be 
surprisng. As Kazoo Nokazawa, a di- 
rector of Kddanren, Japan’s most pow- 
erful business organization, said, “the 
moral consciousness is not that keen.” 
Underscoring this point, a Ministry of 
Trade and Industry official said there 
was no reason for Japan to impose 
stronger sanctions against South Africa 
simply because it is No. 1 in trade fig- 
ures. That view seems to be supported 
by the ruling Liberal Democratic Party, 
several key members of which belong to 
the Japan-South Africa Parliamentary 
Friendship League that advocates closer 
ties based on the reality of business. 

However, Japan’s insensitivity to an 
issue that is of increasing concern to 
world opinion could be costly. African 
states attempted to prevent Japan from 
obtaining its corned seat on the UN 
Security Gomidl, and they are certain to 
press Tokyo more in the future. 

But the real price that Tokyo may have 

the^United State. Toti^mmy^^eri- 
cans who already fed that Japan is ooo 
moriaDy unfair; Tokyo's Smith Africa 
palicy^ tends to oonfimt the picture of a 
country tint places profit above aQ. 

Existing congressional legislation em- ' 
powers the president to hmit imports 
into the United Stales from any country 


that allows iU businesses to take com- 
mercial advantage of U.S. sanctions. 
Congress could go further by requiring 
automatic sanctions against such of- 
fenders, citing an effective precedent. 
Last Septeinter, Israel was pressed into 
reducing its ties with South Africa after 
Congress made clear it might invoke a 
provision that cuts off aid to countries 
violating the arms embargo. A similar 
measure that would cut off trade to 
countries taking commercial advantage 
of VS. sanctions is possible. 

For years, supporters of Japan and 
free- trade advocates have successfully 
withstood pressure for broad restric- 
tions on Japan’s access to U.S. markets. 
Now it appears that Tokyo’s inability to 
transcend trade imperatives and to be 
more responsive to international opin- 
ion may bring down on Japan the 
of response these supporters 
longer be able to forestall. 


Mr. Prestowitz is a former trade official 
in the Reagan administration and author 
of a forthcoming book. “Trading Places; 
How We Allowed Japan To Take The 
Lead." Ms. Baker is author of a work on 
U.S. policy toward South Africa to be 
published this year. They contributed this 
comment to the Los Angeles Times. 
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Life’s Mosaic Wears Aivay, 
But What Are the Options? 


By Anna Quindlen 


N EW YORK — Many years ago I 
fell in love with a boy who was the 
sort that did not so much want to date 
von as to brand his initials in your fore- 
head with a red-hot iron. He had the hair 
of Robert Rcd/ord and the eyes of Ras- 
putin, and for roughly a year I was 
completely in his thrall. Then, rather 
abruptly, the enchantment ended and 1 
came to my senses. 

From time to time after that I would 
hear from him, get a postcard or a note 

MEANWHILE 


ay something like 
: you. I’d like to lock you in a 
id manacle you to the radiator, 1 


LETTERS TO THE EDITOR 

Contrary to the Criticism, the World Bank Is All Right 


In his opinion column “The World 
Bank Reaps Trouble" f March 2}. Nicho- 
las N. Eberstadt misrepresents the 
World Bank’s strong financial position. 

While he acknowledges that the inde- 
pendent Standard & Poor’s and 
Moody's each rates the World Bank as 
an AAA borrower, be asserts that stand- 
ing is now “threatened." He does not 
indicate, or what is worse, seems un- 
aware of the fact that both of these 
rating agencies, after thorough analysis, 
have continuously reaffirmed the bank’s 
AAA rating. He also fails to present any 
information not already considered by 
these agencies in .heir review. 

The reasons died by the rating agen- 
cies for the World Bank's AAA standing 
are: (1) its continuing support from in- 
dustrialized member countries; (2) its 
preferred creditor status, which explains 
why developing countries win continue 
to pay the bank on a timely basis when 
disbursements to commercial banks 
have been halted; (3) its ultra-conserva- 
tive one-to-one “gearing ratio," which 
limits the total amount of its outstand- 
ing loans and guarantees to the sum of 
its subscribed capital and reserves; (4) 
the strength and diversification of its 


Letters intended for publication 
should be addressed “Letters to the 
EeStor" and contain the writer's signa- 
ture. name and fuB address. Let- 
ters should be brief and are subject to 
editing. We coma be responsible for 
the return of unsohrited manuscripts. 


loan portfolio; and (5) the bank’s con- 
servative financial policies and strong 
financial performance. This package of 
financial strengths remains intact. 

Mr. Eberstadt refers to seven of the 93 
borrowing countries that are more than 
six months overdue in servicing their 
debt to the bank. This is old news. Be- 
cause of the bank’s ongoing disclosure 
of material financial information, the 
markets have known since last August 
that 97 percent of the bank’s loan port- 
folio is performing and that 3 percent, 
from those seven countries, is nonper- 
fonmng. Judging from the fine spreads 
at which the bank continues to borrow, 
the markets' response has been virtually 
nil. Brazil and Argentina, mentioned by 
him. and all of the other heavily indebt- 
ed middle income countries are current 
in their debi servicing to the bank. 

He also expresses concern that the 
more creditworthy developing countries 
will borrow from commercial banks 
rather than the World Bank. The bank 
has always expected that its borrowers 
will reach a point where all or most of 
their capital needs will be provided by 
other sources. Indeed, by its articles 
the bank is supposed to be the lender of 
last resort — not a competitor of pri- 
vate sources of capital. 

The World Bank’s member govern- 
ments unanimously recommended the 
$75 billion general capital increase be- 
cause they believe both that the borrow- 
ers win overwhelmingly continue to 
honor their debt service obligations to 
the bank and that the bank’s lending 
programs are wise, productive and at- 


tuned to market-oriented efficiencies. 
The increase will enable the bank to 
continue proriding heavily indebted and 
other member countries with loans and 
related technical assistance for sound 
infrastructure projects and for programs 
of economic reform. 

DONALD C. ROTH, 
Vice President and Treasurer. 

The World Bank. 

Washington. 

Ban Candidates From TV 

Too much money is already being 
spent on the U.S. candidates’ cam- 
paigns. 1 have a much better idea than 
raising the amounts an individual can 
contribute to a candidate: Do not allow 
television advertising spots. Cigarettes 
and liquor are thought unfit to air to (he 
American public. Why should that pub- 
lic be forced to watch 30 seconds of pure 
PR from a grinning politician? 

KAREN KENNEDY. 

Florence. 

Tobacco: More Noxious Gas 

Now that the E I. du Pont de Ne- 
mours & Co. has paved the way (by 
phasing out production of chlorofiuoro- 
carbons, which deplete the ozone layer 
protecting the planet), which tobacco 
company wiD have the guts to likewise 
phase out its production of cigarettes, 
and other harmful tobacco products, 
and find some other, more beneficial, 
products to produce? 

LLOYD WHITNEY. 

Paris. 


_ like. “Hello, 

how are 
tower am 

love you forever ” 1 was frightened of 
him, and I feared — constantly at first, 
and then occasionally — that I would 
run into him on a street corner where be 
would Uy to hypnotize me. 

Not quite so many years ago 1 became 
friendly with a woman of my age who 
ran a store in my neighborhood. She was 
one of those people who simply throb 
with liTe: She had a great mane of incor- 
rigibly curly dark hair and bright, bright 
eyes; a fine' and slightly strange sense of 
style, and a devotion to health foods 
that, incredibly, was real and unpreten- 
tious. She seemed to me very much of 
the city, while 1 was only trying hard to 
be, ana though we were not close friends 
we struck up one of those immediate 
likings for each other that glow when 
two such people are together and contin- 
ue even when they have not seen each 
other for a long time. 

I moved, ana she moved her store, and 
I did not stop in. though 1 meant to. But 2 
was confident that someday 1 would find 
mv5df on ber block and we would meet 
and embrace and take to each other as 
much as we ever had before. 

There is a connection between these 
two people. The connection is that both 
of them are components of my past, and 
that both of them are dead. Both died in 
accidents: 1 am still of an age where 
those friends who die, die only in acci- 
dents. although that mil change soon 
enough. Each died some time before 1 
heard about iu so that I was still think- 
ing of running into them at a lime when 
that bad become an impossibility. 

Neither was important to my present 
existence, yet knowing that both of (hem 
had ceased to be threw me into a depres- 
sion that followed me like a rain cloud 
for weeks. At first I suspected that it was 
because death seemed so contrary to 
both their natures, for while one was a 
crazed changeling and the other a vivid 
princess, bom were tenibly alive. 

But I was also selfishly troubled by 
the fact that they were parts of a mosaic, 
parts that bad worn away. That mosaic 
was the picture of my life, with all the 
hide moments intact and 1 know now 
that 1 was not willing to see it erode, to 
recognize that of two people who had 


shared a particular moment an ex- 
change. a vignette, only one of us was 
left to remember it 
1 do not thick of this from the vantage 
point of someone whose life mural has 
remained miraculously untouched. 1 
have had lo adjust to enormous changes, 
to the death of a parent of beloved 
grandparents and of a father-in-law. 
Those are great upheavals, almost as 
though someone has taken the eraser 
and wiped pari of the board to black, 
forcing you to draw again. 

Bui beyond that sort of upheaval are 
the minute underpinnings of life, the less 
important fragments of summer camp 
and school plays and college dorms and 
casual dates and former jobs and mo- 
mentary friends that contribute to the 
self you are today. 1 could not even 
begin to count them; the boy who taught 
me to catch butterflies the summer I was 

It is a mortality play. 

The end I have seen , 


ray l 

elementary school; the girl who gave me 
the welcome party when we moved to 
West Virginia; the college professor who 
said 1 should write for a living; the editor 
who hired me. age 19. against his better 
judgment All are people 1 have not seen 
for many, many years; yet given the 
opportunity 1 would like to find out 
what happened to them, for at one point 
in my life what happened to them was 
also what happened to me. 

It is a mortality play. The end 1 have 
seen — the days uke those of my grand- 
mother before she died last year, when 
she realized that, with few exceptions, 
ber friends and acquaintances were 
dead, all the pieces of her own mosaic 
gone. It all begins with the casual com- 
ment: “1 didn't realize you knew her. 
Did you know that she died last 
month?” And you realize, as you should 
have long ago. that like everyone else 
you are standing upon sand; that some- 
day, if you live long enough, your past 
win exist only in your own mind. 

In the movie “Back to the Future" 
Marty McFly is consumed by the task of 
meeting his parents as teen-agers and 
seeing that they manage to meet and fall 
in love. The urgency is provided by a 
snapshot he has of himself. Ins brother 
and his sister. As it looks less and less 
likely that his mother and father will 
date, much less many, first one of their 
children, than another and another start 
to fade from the photograph, until there 
is only background, with no people in 
front of iL When Marty’s parents finally 
kiss, the images of all three kids reap- 
pear. In real life, I suppose, the people in 
your pictures just fade and fade and 
fade, until only the background remains. 
And you, of course, for a time. 

The New York Times. 
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Your ten-day ioumeg 
will indude the se week- 
end events: 

■- 3 JUNE A private visit co 
the Summer Palace with a gondola 
trip on Lake Kunrrning co the Me 
of Dragons far a luncheon served 
in the style of the Empress Cba 
and a performance by the best 
singers from the Beijing Opera. 

: . ■ A Venetian masked ball 
•arid fireworks display in 
the paviKons of the Lake of Long 
Tan Hu with the orchestra 
‘"I SOUSTI VENETT . 

4 TUNE An d fresco cham- 
pagne rec ^ fhe WaJ1 
ized 


ion at the Great Wail 
r Maxim's of Pans 
i^ames of participants w he 
engraved on plinths at die base ot 
C%11, after a picnic luncheon 
;sponsored by Petrossian. 



G June, 1988 
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givatert achievements. 



International Organizing Cranmittee 

Count and Countess Branddini, Princesse Diane de Beauvau Gaon, 
Due de Brissac, Viscount Norwich, Marquise Cactiapuoci, Count Zora. 
Count and Countess Sert, His Highness Mubarak A1 Sabah, 
Mesdamcs Marylea Johnson, Evdyne Lambert, Dina Me rri ll , 

Paloma Picasso-Lcpe 2 , Helene Rochas, Pierre Schlumberger, 

Hanae Mod, Shiomi, Wang Ding Gou, Deng Lin. 

Messieurs Lany Lovett, Richard H. Morgan, Marty Richards, 

Lucien Bodard, Pienc Cardin, Alain Peyrefirte, Darnel Vial, 

< tt tktr a konrmpr m thr Julian Thompson, Guido Willi, Makio Itch, Masahil© Takcda, 

5 JUNE. A ba ncpec Kenzo Tangue; Huang Hua, Han Ke Hua, Hu Yi Zhou, Yin Rou Cheng, 

rv^H^wfhan 6 leng ling An, He Guang Wei. 


Teresa Berganza, 
Montserrat Caballe, 

Mady Mesple, Maia Plissetskaia, 
Manuel Legris and Sylvie Guillem 
accompanied by the Beijing National 
Orchestra, followed by an alL 
surprise cabaret party 
Mirim’s. 


Places are limited For complete information and 
reservations, please contact: 

"LE RETOUR DE MARCO POUT 
45, roe Saime-Anne 75001 Paris 
FRANCE 

Lie A 1326, Tel: (1) 42JSL386? The.: 215613, Fax: 4261.14.93 

Ml Raymond Kong Mrs. Monica Scdele Slomar 

Td: (3) 721.3202, Tbt: 0802 53627. Td: (2) SOSH-tA Tbc.; 335272 

TAP AN Fax: (2) 80.53541. 

Miss Tdiie Yuhaya, Td: ((B) 505.5321. HOLLAND 


Forbidden Gty, 
art auction — un 



with an 
the direction 


USA 

Mrs. B. Gorcn-Srein Dcge 

Td: (212) 787.62.76, (212) 75827.74, 

Fax: (212) 879-03.75. 

SWEDEN 
Mrs. Bl Fleetwood 
Td: (8) 1L09B9, Tlx: 054 12 442 
WEST GERMANY 


Mr. J. Van Vlicr, Td: (35) 467.57, TLx: Ott 43 431. 

SWITZERLAND 

Mrs. Hartqgs. Td: (42) 36,7609. 

DENMARK 
Mrs J. Gottlieb 

Td: (1) 652.3U, Tbc.: 055 16 888 
GREAT BRITAIN 
Mr. Andrew Gxbrane. 


Mr. Klaus Rrimig, Td; (6102) 5061.5a Td: (1) 7309841, Tlx.: (51) 27104. 


■ A brilliant reception at the 
Great Ffall of die People, featuring 

pafotmances by world-renowned 
Conte, MireiUe Mathieu, 


V/L « — X 1 — 0 

works by such famous arrises as: 
Arman, Buren, Jenkins, 

Sol Lewitt, Cesar, StarkEno, 
Keith Haring, J.P. Raynaud, 
Zao Wou Kl, Walter Dahn, 
Vasarely. 

■ Unforgettable visits to Xian 
(ate of the terra-cotta buried army), 
Souchow ("the Venice of Asia”), 
and Shanghai. 


=-= 1 

ALL 

INCLUSIVE CHARGES PER PERSON 


10-DA1 

Including 
air transport 

[TRIP 

Excluding 
air transport 

WEEKE 1 

Including 
air oanspon 

ID ONLY 

Excluding 
air transport 

From US/ Europe 

59.500 

58.400 

— 

— 

From Tokyo 

— 

— 

55300 


From Hong Kong 

— 

— 

54.800 

$4,300 

Prices include all charges: transfer, hoed (double room), meals, drinks, the assistance o 
participation in r hire exceptional days in Peking on die Jrd, 4 th and 5th of June, medial 
rajicdhnon, airport raxes, visa, baggage handling 

r hi lingual guides, 
nsurancc. luggage. 


I™ "The Return of Marco Poixt aht) 

Coupon to be returned to the address above 

CD Enclosed is my refundable deposit CD I would like more information 
of U.S. $250 ro assure that my/our place(s) before deciding co join you in Beijing, 
are reserved. Send full documentation as Please send brochure, 
soon as posable. 

Name — — 


laus governing charitable contributions. 


Address. 


Gry/Godc/ Country 
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Manila Coup Leader Vows New 


The Associated Press . bids tO topple MrS. AQUinO S1QC 

MANILA— Gregorio Honasan, she took office on Feb. 25, 1986. 


bids to topple Mrs. Aquino since 


who was cashiered as a colonel af- The defense secretary. General W “T 0 "* ^ ^ 

ter he led a coup attempt in August, Kdel V. Ramos, described the t»e sonano, 
promised Wednesday to stage netv Hopsm stttonmt as "a csU to Hffl 


by anyone. ritv adviser. ^ing, the New 

Lbc national securty its 

Emmanuel SonMJvJ* could Ar J? , ^Ltiv this admuustnrtwty . 

doubted Mr. Honasanco • 


attadts on the goveram^ but violence” and said the author «up aiwnpj jjj has & Station of» rftegygSg 

President Corazon C. Aquino said “must have a distorted sense of “‘’“J?. ? *S?Mwanineat wasm a p® -conciliation in J^SESSfe 


President Corazon C. Aquino said must 
the mutineers lacked the support values.' 
needed to overthrow her. Gem 


pverometit^' as 1 
ful waiting. 


edsoaety 


A statement attributed to Mr. dercd the mihtary to verify its au- W ms s i ^ previ- i»i vision is to • 

Honasan said his group promised thentkaty. t 2?£li?tS3# bad been de- toward good govajm^;. 

in November to ceasehanile acts “The letter, as you know, threat- «^P 3 without formal ^^fonned' nriiitaiy, be said.; 

against Mrs. Aquino to give her emr not only the government but tamed tor mon ana a — i- r 

time to fulfill promises to improve the entire society," General Ramos charges or mai. ■ 


gSotI I. said he had or- ^£““^00.500 

icd the military to verify its au- In his state® . . Drev i- [ear vision is to se 


the government. Mrs. Aquino - 

made the promises after Mr. Hona- 
saa’s coup attempt 

“We are now withdrawing that T T\f . 0 f W 

declaration," said the statement y £)Wy9 JL 4 

from Mr. Honasan. 39. “It has be- •/ 

come obvious by its own actions, r\m J A /* ] 

that the Aquino administration is f l|/)/| AM ffpr I 
incapable of insuring the very sur- ****3** ATM.S A 

vival of this nation over the next 

few years. We have to act and act By Henry Kamm 

boldly.” Sew York Tima Service 

The statement was distributed ISLAMABAD. Pakistan — 
Wednesday to news organizations. United Nations refugee officials 
Mr. Honasan escaped Saturday say at least 170 Vie tname se boat 


UN Says 1 70 Vietnam BoatPe aple_ 

Died After Being Repulsed by l mu. 

J . • nasi year,” a » 


•PM. 

IS# 


J ^ . the oast year, a scone* ‘ 

ISLAMABAD. Pakistan - "^i^^-^Sfmembeis ^-j?^ 0 P R ^ 

United Nations refugee officials mspect^ ^ ® for u. “In 1988 tose 

sav at least 170 Vietnamese boat of the UN High Commission pro blexns have reached crisis , 


from aprisou ship in Manila Bay, people have died off the coast of R^ug® 68 - . „rncial 5 iu portions." . la _ riv 

where he had been held since his Thmland since the end of January Diplomats and officials ‘After having been vm&- 


ftagEng/Tbr AaooiiedPro 

A VS. delegation saluting Wednesday as die remains of 27 soldiers missing in the Vietnam War were pot on a cargo plane in Hanoi. 


where he had been held since his Thailand since the end of January 
arrest Dec. 9. A military spokes- after their boats were pushed off 
man. Colonel Oscar Florendo, said or intentionally rammed by Thai 


vZXSrS the violence that 

marked enforcement of the Thai ass™ to land^th*.. 


Vietnam Would Welcome U.S . Food Aid 


troops bad found no trace of Mr. police, navy or fishing vessels. 


Honasan despite a nationwide 
search. 


UN documents and interviews «* * w * "t* j “T” 7Ti,» number of toe uun w 
with officials in Southeast Asia tially reduced as tb ^ ^ aimed at 

Enmn*. eiun> ihm a Thai nn. Vietnamese in Thai waters Has — „v,;npH land-sea route that has; 


marked enforcemeni w from trying to 
policy was limited to a few weeks P . 0 f Thailand, 

& F^ruaiy and hasbeen subsjan- ^Thailand, to*j 

.... j.. i « thp number ol we vjuu w. 


Mrs. Aquino said Wednesday and Europe show that a Thai po- Vietnamese 


By Barbara Crossette 

Sew York Tima Service 


HANOI — Vietnamese officials, 
saying the country faces serious 
malnutrition as food production 
falls and the population rises told a 
visiting U.S. senator Wednesday 
that limy would welcome emergen- 
cy food aid from the United States. 

“We are not yet starving," said 
Vu Khoan, an assistant minis ter for 
economic affairs in the Foreign 
Ministry, “but food at the moment 
is the most acute problem we face.” 

Mr. Khoan, speaking with Sena- 
tor Larry Pressler, a South Dakota 
Republican and Vietnam War vet- 
eran who is exploring the possibili- 
ty of assisting this country through 


the Food for Peace Program, drew at a Tate of 2 percent to 15 percent more tractors, he said, they would Ho nasan i 
a stark picture of Vietnam’s eco- a year ^ sit idle from lack of fuel. cocip attempt, i 

nomic situation. “Prices fluctuate wildly," Mr. Pbo Ba Long, a lecturer at people were ki 

International rdief woikers give Khoan said. “The exchange rate Georgetown University's special were wounded, 
even more bleak descriptions of life also fluctuates. I couldn't tell you program for Indochinese who is *t thinir he 


of closing borders to refugees. 


^ th at he r gove rnment had taken licy of closing borders 1 

at a rate oT 2 percent to 2J percent rao ^ ] u ?^^ e ^ would ^ HoSST b fiStothitot toT 
- — sit idle from lack of fuel. .. URU1SI 


in impoverished Vietamese vil- 
lages, where babies are bom dan- 
geroosly underweight, and medical 
help is all but ncmexistent when 
diseases strike weakened people. 

Later. Foreign Minister Nguyen 


today what it would be tomorrow." 


fa*. iJ* «r 1 ilonasan us aborave m fuff for the first time. The policy 

sit idle from lack of fuel. coop attempt, in which at least 53 affects not only Vietnamese but 

Rio Ba Long, a lecturer at people were killed and hundreds also Cambodians and Laotians. 
Georgetown University’s special were wounded. UN officials say they fear that 

program for Indoc hinese who is “i think he win have to admit the number of vic tims is much 
acting as Mr. Pressler' s interpreter that the government bad adequate- higher because many of - the at- 


dined. 

In a situation report to the high 
Commissioner dated March 


combined land-s« roure^ 
been more recently 
The Vietnamese cross u« 
overland to Cambodia and : 


(,OUimi»iuuv. ----- OVCIIOUU ™ — . _ . , , ■ 

the organization s Bangkok office across that war-ttffn am 


rt ' . . . . , . . ■ _w - - - r- uuu UAi AVIUUJJAUl IWU HUWUaK- luguu MVWUA. UlOliJ VL- Ulb Bl- 

^Soine. international aid experts on his trip, has had his first look at ly answered already the legitimate have taken place far from 
bdieye inflation may have topped Hanoi in 40 years this wok. Mr. grievances, and I think the Filipino the coast, leaving no trace of those 


1,000 percent. Long, who was born in Vietnam, 

A Vietnamese deputy foreign and later educated at Harvard, re- 
minister, Nguyen Dy Nicru said tumed t0 South Vietnam and be- 


people definitely will go against drowned. 

Honasan." Mrs. Aquino said. “He The recorded death total has 


SoSt „ bsmdit-ndden country to tire 

“While Bangkok authorities like ground Kompong Som. . ; 
the National Security Council Frwn ^ the assistanoB_. 

may maintain that push-offs ana Cambodian and Thai boatmea-.- 

interdiction no longer take P‘ a “' ^ a{ high cost, they set out 
any change in this rhe short voyage on the CMfof .. 

heen communicated to the local , fh y,-,, area, skirnnay 


been communicated to tne iorai Ttiai]anH t0 [h c Trat area, sk 
authorities. The reduced numoCT heavflv mined and for 


— re-r’T?'” r~. , ~ v, nonasan. Mrs. svqurno saia. ne ine recoraca aeam ioiai nas fl,,th n rities. The reduced numiKnr - anl i fortmed. ''' 

Later, Foreign Minister Nguyen minister- Nguyen Dy Nim, said turned to South Vietnam and be- wfll not be able to get any support." been compiled by the officials S itWmtinn to roach heavflymmed ana rora^ . 

Co Tlw*. Who to , ato a^poty ^ , dean a. Dala,Unlv«ity THoS”£STm- SSET of loS SS tonoer between Cambodia, and, 

prime mnuster, told Mr. Pressler is havmg to be curtailed because and a government minister before eluded Inw mHitarv navami lack of and vinaaets. as wdl as from the ina^d rmy nave ^ ^ Thailand. ; . 


prime minister, told Mr. Pressler is having to be curtailed because and a government 
that Washington might consider there are no jobs for graduates and tb e f a [] of Saigon, 
offering Food to areas of Vielnam not enough equipment to run effec- “Hanoi is now w 


where rural people are asked to tive courses. 


help search for Americans still Mr. Thach said Wednesday that 


“Hanoi is now where South Viet- munist rebels. The c 
n am was in the 1960s," he said. was the most serious 


eluded low military pay and lack of and villagers, as wdl as from the a temporary relaxation in the ac- 
an effective strategy against Com- Thai press. Some of the boats that ^ implementation of the policy. 
munist rebels. The coup attempt were turned away from Thailand “Tbs ch ie f of police in Trat 
was the most serious of six major have received haven in Malaysia, province, briefing Gen. Pao, di- 


missing from the war. Many of even below university level there 
these Vietnamese live in poor vQ- were not enough schools or money 


lages in the north, where American 
pilots were shot down In bombing 
raids. 


2 AIDS Experts 
Confident of Cure 


After his meeting with Mr. 


to build or equip them. 

Private education, officials say, 
is b eginning to provide some alter- 
natives, although these also are lim- 


Thach, Mr. Pressler took part in a ited by lack of money, 
ceremony at Hanoi airport in For Vietnam, a highly literate 


ceremony at Hanoi airport m ror Vietnam, a highly literate 
which the remains of 27 bodies and traditionally wdl educated na- 
thought to be missing Americans tion, these are admissions of severe 


Agence France-Presse 


ilitary Offt- 
ion. Three 


YnvvA TV. T U....™',., UOU IUI luui lusuuiiuuiuu. iuih 

other sets of remains of less certain 

identity also were handed over, 
to receive the Japan Prize for thetr tm. 


research into nn/o uu i umauay, Qf remains by the Vietname 
said Wednesday they were con- the end of the war in 1975. 


r ‘™“‘ This was the 
on Thursday, ^ remains by ti 


vinced that a cure would be found 
[ot the virus. 


. to U.S. military offi- economic strain. 
rials for final identification. Three Mr. Thach said that it was a 
emains of less certain fallacy of socialism that everything 
vere handed over. could be provided by the state, and 
e largest single return that this was the reason that Viet- 
the Vietnamese since namese leaders had been forced to 
: war in 1975. look to the capitalist system and 

States has said it will private initiative for advice, 
a made relations with “We were very ro man tic, 1 ’ Mr. 


The United States has said it wfll 
not Open diplomatic relations with 


1 *«*«• w not open diplomatic relations wun we were very romantic, Mr. 

“There will be a cure," Dr. Gallo Vietnam until the issue of the miss- Thach said wistfully. “We wanted 


happiness for all the people. But 


said, disagreeing with a recent ing has been resolved and Vietnam- happiness for all the people. But 
c l ai m by the U.S. surgeon general ese troops leave Cambodia. But happiness must be done by the peo- 
that the problems posed by ac- there arc members of the U.S. Con- pie, and we have made tne people 
q aired immune deficiency syn- gress who believe that some hu- lazy.” 

drome would never be solved. But mani tarian aid might be possible Mr. Khoan added that the coun- 
the American doctor added: “We under present legislation. The try. which prided itself on its free 
cannot predict when we will be able needs are great, officials told Mr. education system, might have to 
to achieve a big new jump." Dr. Pressler. beam chardne fees for some 


to achieve a big new jump." Dr. 
Montagnier, from France, said, 
“There are many questions left” 


Vietnam, Mr. Khoan said, is pro- courses. 


begin charging fees for some 


“There are many questions left during about 620 pounds (280 kilo- He also said that farms were be- 

The two doctors, who have long grams) of food for each person ing broken into smaller units be- 
disagreed on the origin of the virus, each year. This has dropped from cause the country lacked tractors 
appealed for cooperation in inter- 748 pounds in 1985. Meanwhile, and other mechanized farm ma~ 
national research into AIDS. the population of Vietnam is rising chinery. But even if there were 


appealed for cooperation in inter- 
national research into AIDS. 


Nicaragua Opposition Paper Folds, 
Charging Sandinists Cut Newsprint 



Thailand may nave aroupn jhafland. - . - r.-; n 

a temporaiy relaxation m the complete the joaer. 

TS neyare not granted refogee sttW: ; 

SSSSsffi g-SSJast#. 

in Trat alone 220 persons were era country. - 

pushed off in January, 233 in Feb- Instead toe UN offiaatiLsa^, 
niary and 25 so far m March." they are held mcommumcado on 
^e report said that UN offi- offshore islands ;or i m jafc ratff 
rials hadspofeen to a boatload of they can be ttansport^to i * 
i a rpfao-nHE “whom it was imoossi- on the Cambodian border. 


18 refugees “whom it was impossi- on the UamDooian ooroo, 

hie to push off." The reason cited of toe town of Arany^>raiM|...- 
was that toe boat on which they called Site ... 


iuai uk. uwt. ™ . — j - _ - a v __. ,,. nrl t, ■ -- 

arrived had been cammed. At last count, 2,048 brat pe°J»e^ : r 

“The violation of basic refugee were being held in the coastal aia*r? . 
rights has continued unabated around Trat. • 


Carlucci Details Sales 
To India and Pakistan 


By Richard M. Weintraub Building on this principle, Washv.J 

Washington pan Service higton and New Delhi have movet^? 

NEW DELHI — The U.S. de- in recent years to overcome mutual^ 
fense secretary, Frank C. Carlucci, suspicions by developing a growings 
confirmed Wednesday that Wash- web of high-technology relation-^, 
ington intends to sell Pakistan 5343 ships. It is based on Mr. GandhiYg.i 
mution worth of F-16 warplanes desire to take advantage of ha<y 
and Sparrow and Sidewinder mis- country’s ridi human resources anfass 
silcs, and announced plans to sup- t® fbe Indian military establish- ^ 
ply advanced gyroscopes for a new tnent’s desire to become seff-sufff-v&J 

In dian warp lanp rient in majOT aims. -r j 

The contrasting dealings with In- hi 1983 toe United States ap^ j^j 


The contrasting dealings with In- hi 1983 the United Stales i 
dia and Pakistan underscore both proved 564 licenses for sales to . 
the sharply differing approaches d® under the U.S. Mutations O 


each country has to meeting its trol Act, valued at $6 1 5 million. IN . 
military needs and toe difficulty 1987, there were 784 licenses vat 


The Associated Press ed the country’s two other daily 

MANAGUA — La Prensa, Nic- newspapers, the official Sandinist 
aragua’s only opposition newspa- publication Barricada and pro-gov- 
per, has suspended publication in- cmmenl Nuevo Diario, “have been 
d^nitdy, saying the Sandinist coming out normally with right full 

onvikm iTU>nf harf tint 


govenunent bad not provided pages. 1 * 

newsprint. The Mmistry of Industry said it 

9°^ 001 solve ^ P«*- 


the possibility of opening regional 
talks that would bring the United 
States and Nicaragua into diplo- 
matic contact for toe first time 
since 1985. 


QUESTIONS IN KOREA — OmnKyungHwan, younger brother of the former Sooth Korean 
president Chun Doo Hwan, being taken to a prosecutor’s office in Seoni for questioning on 
Wednesday. He is charged with embezzling $104 millio n as head of Saemad, a semiofficial 
development program, and using the money to buy real estate in the United States and Australia. 


this edition we ; exhaust <mr supp y lcm because a shipment or iews- 
°f paper, so we mU not be able to ^ scheduled in March 

cnculatc as Iona as toe Sandmisu ^ nol reacbe d Nicaragua. It said 
SUppbCT ' ^ govenunent is not expecting 


doesn’t seD us paper. another shipmen 

Anti-Sandimst rebels have Union lmtflApri 
charged toat the government, by 
not providing newsprint, violated a 
TKeSyroS to allow . f re press, 

La Prensa’s last edition, on Tues- “ propor- 

day. rejected govenunent sugges- 

tkms tb&i it ran out of newspnm ^ v™*** 0 ^ IlsauL 


sJupmem from toe Soviet 
ntil April \7. 


■ Problems on Rebel Aid 

The head of toe Agency for In- 
ternational Development has said 
he foresees “enormous logistical 
problems" in delivering food, 
clothing and medical supplies to 
the Nicaraguan rebels, The New 
York Tunes reported from Wash- 
ington. 

The U.S. official, Alan Woods, 


Air Force Aides Say Cuts in Budget 
Could Harm U.S. Combat Readiness 


faring the United States in nurtnr- ued at 1263 million, many of than^ 
ing ties with the two countries, high-tedmokjgy items. ,-^j 

which are hostile and suspicious of From a military relationship that Jh 

one another. once was limited to training of a || 

The While House notified Con- few officers and sales of a few 
gress on Monday that it planned to cialty items, Washington now is .'jgj 
sell 11 F-I6s and 560 Sidewinder deeply involved in the building of j 
and Sparrow air-to-air missiles to India’s first indigenously deagned/ltj 
Pakistan, which already has 40 F- warplane, called simply thenghi ^ 
16s based along the Afghan border, combat aircraft. . ’g 

These are part of a less specific The combat aircraft program is"*^ 
package of arms aid to Pakistan meant to free India by the turn of- 


These are part of a less specific The combat aircraft program is'#* 
package of arms aid to Pakistan meant to free India by tire turn of- ^ 
approved by Congress in Decern- toe century from dependence ' op ijFj 
ber. the increasingly expensive interna- ™ 


Announcing in New Delhi toe tional arms market fpr warpl ane j 


By John H. Cushman Jr. 

New York Times Service 


Pan of this emphasis on current vraming asd supplies at high levels. 


derision to supply ring laser gyros India builds advanced Soviet ->} 
for an Indian-designed warplane, MiGs under license, as well as the • n 
Mr. Cariucd said he was “very op- Soviet T-72 tank, although it is 
Juristic” on increasing “Indo-U5. veloping a battle tank. The duid“®« 


problems is intended to persuade For example, toe air force is de- 
Congress to cut no more from fu- activating two fighter wings and 
ture operating budgets, and part is the equivalent of a reserve fighter 
intended to highlight a Pentagon wing, reducing toe total force from 


said on Tuesday that the aid recent- WASHINGTON — The U.S. ^J^^j^J^TbiidEets and'Dan is 


tions Inal it ran out ot newsprint 
because of mismanagement of its 
supply, saying that among other 


supply, saying to 
steps toe pumishi 


nanagcment of its _ La 1 l ^ lsa w» <kwn from 
that among other Junc *986 until Oct. 1. reopening as 
there had reduced P 311 *he goveramoat’s efforts to 
12 to eight. comply with a regional Central 


Cris liana Chamorro, deputy American peace plan, 
publisher, said: “We have no paper In Washington on Tuesday, the 


ranua witoou t the Dmn^si on of‘Se “amienance and routine opoT- for concessional permis- 

&mtonista authonti^Thev who t * ons ^ >ecausc of budget cuts, is try- 30,1 to. shift cash from other ac- 
lte to “S w reallocate money to fill end- counts mto those used to pay for 

SfinSld^Sr ^^OTernment officials said the air 


cooperation in a broad range of *ts own guided-missfle frigates, the\2j 
defense-rdated fidds and in a man- Gomati, passed sea trials this wed: ’ * J 

tier that srmnnrt* Initisn om. 1 . «r nnri one ih. _r _ ■ -*J 


to come out tomorrow, or on the State Department said that a spe- and President Reagan signed, leris- 
f oil owing days, becaase the govern- rial U.S. envoy, Morris Busby, Iation to provide S47.9 million 
ment claims there is no newsprint would visit Guatemala, E Salva- worth of assistance to toe rebels 
in toe country, but we know there dor, Honduras and Costa Rica to and to children who have been in- 
is.” discuss the overall situation. iured as a result of toe fi ah tine in 


zones yet to be designated. ^ ^uujcuu,. 

Congress last week approved, The officials, acknowled 
and President Reagan signed, legjs- that there is little prospect of 
Iation to provide $47.9 million ing money to the 1988 budget 


request far congressional permis- 38 to 35 wings by 1990. A typical 
son to shift cash from other ao- fighter wing consists of 72 aircraft, 
counts into those used to pay for But Alexis Cain, an analyst at 
fuel wages and similar daily ex- the nonpartisan Defense Budget 
penses. Project m Washington, said the 

Government officials said the air cuts in toe military force an- 
fcnce could be forced to severely noonoed so far have not been 


said at a news inference Wednes- have little choice but tobKnri&- 
day Ukraine “We have made a six- taiy equipment “off the shdf" 
yrar, S1.4 bfllion commitment" to leaving it open to escalating c»k8 : 


umivu wimuiuneni to Kavmg u open l0 escalating was-: 
mihtaiy assistance for Pakistan, ?ndtoapSltightroSt^th.“ 
noung that country’s sensitive posi- ns suppliers! uupca« 


restrict flight operations this au- enough to compensate for cuts in 
tumn unless it decided to shift operating funds. 


In a telephone interview, she not- Sources said he would discuss Nicaragua. 


jured as a result of the fighting in 


mg money io me ivoo uuugeu money from other purposes, sum “It s not hard to believe toat toe 
their pilots do not fly enough, their as weapon research ana arms pur- are being squeezed pretty hard, 1 
t echnicians cannot be fully trained rhawi But that would require con- Mr. Gain said of the air force’: 
and their aircraft engines are going gressional approval. complaints. “Even toe administra 

without normal maintenance. A 5 percent cut in funds made tion’s 1989 request would leave op- 


complaints. “Even toe administra- ^ out. 


udo opporiie Soviet troops in Af- Pakistani ordnance factories em- *1 
taiy needs should toe 1 15,000 Sovi- rangi of ammuS. - ^ I 


A spokesman for toe Indian gov- 
ernment said Wednesday that 
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| ally expensive, toe officials said. Mr. Aldridge’s memorandum to u lhaL 

The air force’s problem, as de- Mr. CariucdGstcd dozens of oper- 

ribed by senior officials, is said to ations that were brine trimmed. T^^T°P n, ? lt shift toe un- 


iy Congress since 1987 erations and maintenance funding nSzTii- ■« n . tliat TT "*■ a ' 

ions and maintenance below 1985’s level after adjusting Rajiv Gandhi had 04« 

exacerbated in recent for inflation. And that is despite t0 _ Vb-l? 3 °( I ^ as ( l ec P V i 

r toe continuing weak- the fact that requirements are con- at Pakistan s effort to ac- X llgQSlav T .iviKm 

le UJS. dollar, which uniting to rise because of toe deliv- 9^5 ^aahtatrvejy more sophisti- ~ 

tseas operations unusu- ery of new weapons." £ q Sean rial Dire 

ive. the officials said. < Mr. Aldridge’s memorandum to iF ^ 
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• Flmg hours for the B-1B stra- 
tegic bomber have been cut by 
1.200 hours, or about 6 percent, to 
save $20 million. 

• Three major exercises have 


The Associated Press . . . 

Made — HamdgaPra-- 
■ former Yugoslav vice : 


supplier of arms in toe past decade, scandal fidwSSli 01 "SSS 
Whfle the amiouncement of the vo. ^ ug 
first sales to Pakistan imitM .i— • reported. - 


iSeptem- 
i financial 


fin* sales to PaW^ £ 

new six-year oackase will °I dcat " 


example, pilots probably will not been canceled, as have nine over- JE5? a lt2? 1 d ,° Ultk mediately disclosed, 

achieve their goal of flying from 19 seas d^iloyments by air force units. j™ ew Delhi officials, Mr. Pozderac resi 


was not . im- 


asucpiuyiucuuuyou torec units. « i c **“■ rozoerac rerieriMt sffw! Ms 
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Tests to Measure Emotional and Practical Intelligence 
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By Daniel Goleman 

\fw York Times Service 

I N an effort to make up for some 

of the glaring limi tations of IQ 
tests, researchers have begun 10 de- 
velop new ways to measure the 
kinds of emotional factors and psy- 
chological attitudes that lead to 
success. 

WhDe IQ tests remain excellent 
predictors of how well one will do 
m school they have little or noth- 
ing to do with who will earn the 
most money or prestige, or have the 
most satisfying social life or rela- 
tionships. tnc new tests are intend- 
ed to the more practical in- 
telligence that underlies these 
accoinptislunents. 

The old theories focused on aca- 
demic skills, suds as verbal or 
mathematical quickness. But the 
new theories describe a spectrum of 
practical talent*, such as the ability 
to pick up the unspoken rules that 
gpvem success in a corporate or 
professional career, or the habits of 
mind that foster productivity. 

“IQ and success in living have 
tittle to do with each other, said 
Seymour Epstein, a psychologist at 
(he University of Massachusetts. 
“Being intellectually gifted does 
not predict you will earn the most 
money or achieve the most recogni- 
tion, even among college profes- 
sors." 

One factor emerging as crucial 


for life success is what might be 
called emotional intelligence. 
“How well people mana|e their 

ly they can use their intellectual 
ability," Dr. Epstein said. “For ex- 
ample, if someone is facile at solv- 
ing problems in the quiet of her 
office, but falls apart m a group, 
then she mil be ineffective in a 
great many situations.” 

Dr. Epstein has developed a test 
that measures “constructive think- 
ing,” the ability to respond effec- 
tively to life. The test measures how 

and c^raging^ rimations, as wdl 
as habitual responses to problems 
such as setbacks and failures. It 
differs from earlier alternatives to 
the IQ scale that attempted to mea- 
sure such factors as creativity. 

Dr. Epstein has found that many 
academically bright people have 
destructive habits of mind, such as 
holding back from new challenges 
because they fear the worst posa- 
ble outcome for themselves. 

How wdl people score on the 
test of constructive thinking, Dr. 
Epstein has found, predicts a great 
range of life success, from salaries 
and promotions, to happiness with 
friendships, families and romantic 
relationships, to physical and emo- 
tional health. Among people bright 
enough to attend college be found 


these sorts of success; it was simply 

irrelevant 

“In a sense, there are two 
minds,” Dr. Epstein said. “One, the 
experiential mind, has to do with 
how you react to the world emo- 
tionally; it makes instant an eous 


to a large extent on having parents 
who teach you to be strong in the 
world, to loam to handle things on 
your own,” Dr. Epstein said. 

Still many practical talents that 
lead to success in life are rarely 
taught explicitly. Rather, those 


There are two minds. One, the experiential mind, 
has to do with how you react to the world emotionally. It 
has nothing to do with the I.Q. The other, the 
rational mind has Me to do with success in living.’ 

— Dr. Seymour Epstein 


that TQ t was related to none of 


decisions and calls the shots day to 
day. It has nothing to do with IQ. 
The other, the rational mind, has to 
do with how we explain what we 
do, and how wdl we understand a 
novel or know math. It has little to 
do with success in tiring.' 1 

Certain childhood experiences 
seem to shape constructive think- 
ing. Those who scored higher on 
(be test of constructive thinkin g. 
Dr. Epstein found, reported having 
parents who did not overprotect 
thww, but rather trained them in 
independence. The sense of having 
been loved or rejected by one’s par- 
ents, however, did not relate to 
scores on the tesL 

“Constructive thinking depends 


who excel seem able to absorb this 
knowledge tadtly. 

In one recent study, psycholo- 
gists at Yale developed a test that 
measures the knack of sefling. “The 
ability to seti is a kind of persuasion 
everyone needs.” said Robert 
Sternberg, a psychologist at Yale. 
“You sell yourself when you meet 
someone, you sell your ideas or 
point of view, you sell when you 
negotiate a deal” 

In research with Richard Wag- 
ner and Carol Rashotte at Florida 
State University, Dr. Stern bag 
found that the talent for sales in- 
cluded such things as knowing that 
when someone stalls in making a 
decision, the best approach is not 


to press him but rather to ask him 
why he’s not prepared to make a 
decision at that moment- Another 
persuasion tactic used by those 
with sales talent was not to argue 
with the person one is selling to. 
but rather to acknowledge the va- 
lidity of his position and then make 
one’s own poinL 

While such rules of thumb may 
sometimes be taught as sales strate- 
gies, more often successful sales 
people seem to grasp them intu- 
itively. 

When the test was given to peo- 
ple who sell insurance, high scores 
were correlated with the number of 
years they had beat in sales, the 
number of sales they made and 
awards they had received. 

In another study with Dr. Wag- 
ner, included in “Practical Intelli- 
gence.” published by Cambridge 
University Press, Dr. Sternberg 
studied the kinds of tacit knowl- 
edge typical of successful business 
managers. The test assessed three 
kinds of practical intelligence. One 
was how well a person managed 
himself, dealt with procrastination, 
for instance. Another was the abili- 
ty to manage others, such as know- 
ing how to assign and tailor tasks to 
rake p^ximuTTi advantage of anoth- 
er person's abilities. The third was 
knowing how to manage one’s ca- 
reer: how to enhance one's reputa- 
tion. for example. 


A typical question asks what 
should be the basis for selecting 
new projects to tackle; often there 
are more than a dozen choices, in- 
cluding that tire project should be 
“fun,” that it enable one to demon- 
strate erne’s talents, or that it re- 
quire working directly with more 
senior executives. The people that 
are most successful tend to choose 
the same top priorities. Those exec- 
utives who did best on the test 
tended to have more years of man- 
agement experience and to have 
higher salaries than those who did 
lew wed Dr. Wagner and Dr. 
Sternberg found. 

Much of the new work examines 
attitudes that allow people to make 
best use of whatever mental skills 
they may have. One such outlook is 
what psychologists call “self-effica- 
cy," the belief that one has mastoy 
over the events of one's life and can 
meet a given challenge. 

“People's beliefs about their 
abilities have a profound effect on 
those abilities,” said Albeit Ban- 
dura, a psychologist at Stanford 
University. “Ability is not a fixed 
property; there is huge variability 
in how you perform. People who 
have a sense of self-efficacy bounce 
back from failure; they approach 
things in terms of bow to handle 
them rather than worrying about 
what can go wrong.” 
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Computer Aids in Heart Diagnosis 

NEW YORK (NYT) — A computer program was somewhat more 
reliable than physicians in ascertaining whether patients arriving at 
emergency rooms with chest pain were haring heart attacks, a new study 
finds. -The researchers said that decisions based on the computer pro- 
gram, rather than “the unaided judgment of phyticiam,” could avoid 
175,000 unnecessary. admissions to US. coronary care units each year 
pm! save more than $85 million. bnt added that the system “should not be 
used to override careful clinical judgment in individual cases.” 

In the study, reported in The New England Journal of Medicine, the 
researchers used the records of 1,379 patients to develop a s ystem fo r 
tKatrnnvnv heart-attacks resulting from blocked arteries. The computer 
program evaluated dozens of factors to calculate the probability that the 
ypatient was having a heart attack. If the probability was above 7 percent, 
•*the researchers smd the patient should be admitted to a co ronary care 

unit The percentage was chosen based ot an inf ormal surety of cardiolo- 
gists, cost-effectiveness and other factors. —A . 

The researchers toted the protocol against records of 4*770 patients 
treated by phyacians. In patients who- were not having a heart attack, the 
computer was correct 74^cerit of the time, against 71 percent for 
phyacums. In patients who were haying heart attacks, the compute 
prpgram.baskafiy matchelthe dpetore, with an accurate diagnosis m88 

**¥5? pritidpal ^^authOT^tbe srt^ws Dr. LeeS^tM 1 of the joint 

departmert.ctf.mediciiie trf-BrijgharaandWameaY Hospital. and Beth 
Israd Hospital in Boston.' : • . 
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United Press Inter mil tonal 

NEW YORK — Prices soared Wednesday on 
the New York Stock Exchange in active trading 
as investors embraced a surprising improve- 
ment in the dollar. 

The Dow Jones industrial average jumped 
64.16, or 3.21 percent, to dose at 2,061.67. It 
was the biggest one-day advance in the Dow 
since Jan. Ctbe first trading day of 1988, when 
the average rose 76.42 points. It had advanced 
16.91 on Tuesday. 

About 3:20 P.M., the Dow was up more than 
30 points, which caused the NYSE to request 
member firms to refrain from entering index 
arbitrage orders through the NYSE automated 
system for the remainder of the session. 

It was the first time the NYSE rule to restrict 
program trading was used since it was adopted 
m early February to counter market volatility. 


Advances topped declines by nearly a 3-1 

9.8 ml( 


of limits, or trading ranges, for the dollar. Cur- 
rency traders, however, feel targets have been 
set. 

Mr. Peroni said the stock market has beat 
"saddled in a very emotional climate, with sen- 
timent evenly divided between the bulls and the 
bears." 

As a result, “The first sign of stimulating 
news was going to trigger a strong and emotion- 
al reaction," he saidTreferring to the dollar’s 
improvement. "This could create a more accom- 
modating climate for good news, and lessen the 
reaction to bad news. The market is gaining 
some equilibrium.*' 

Harcourt Brace Jovanovich preferred was the 
most active issue, up ft to 9%. 

AT&T followed, jumping lft to 28ft. 

Exxon was third, up 2 to 44. 

IBM gained 2ft to 109ft. 

Among the blue chips, General Electric was 



Tellies Include me nation wide prices up ts the dosing on wall Street and do not reflect late trades elsewhere. 


ratio. Volume totaled 189.8 milli on shares, up 
from I3S.3 million traded Tuesday. 

The advance “was very much dollar- related,” 
said Eugene Peroni Jr„ chief technical analyst at 
Janney Montgomery Scott Inc. in Philadelphia. 

“The market was looking for some sense of 
direction, and the dollar's strength was some- 
thing it really needed," he said. 

The dollar surged shortly after midday in 
New York on a Japanese news report that the 
Group of Seven nations would reaffirm a floor 
for the dollar of 12S yen. The dollar closed at 


uplift to 41ft, American Express was up_ft_to 


ip n 

up 1ft to 30ft General Motors was up 3ft 
t, Merck 


126-35 yea, up from Tuesday’s close of 125.20. 

States, Japan, West 


The G-7 — the United 
Germany, France, Great Britain, Canada and 
Italy — has never acknowledged the existence 


was 

to 74, Xierck was up 3H to 160 and Sears was up 
lft to 37ft 

In technology issues. Digital Equipment was 
up 2ft to 105ft Unisys was up 1ft to 33ft Cray 
Research was up 2ft to 82ft and Texas Instru- 
ments was up 2 ft to 48ft. 

Oil stocks also strengthened. Chevron was up 
2 to 47ft, Mobil was up 1 ft to 45ft, Pennzoil was 
up l to 76 and Texaco was up 1ft to 49. 

Prices dosed higher in active trading on the 
American Stock Exchange. 

The Amex Market Value index rose 251 to 
29758, and the price of an average Amex share 
gained 10 cents. 
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Fueling jetliners . . . 

is more efficient with Ameteks 

microprocessor metering 
system that eliminates guess- 
work and saves airlines the 
cost of wasted fuel. 

For current reports, write 

AMETEK 

Paoli, Pennsylvania 19301 
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rany netirement* 
finding Health Benefits 

By MILT FREUDE3VHEBW 

' Nen'York Tima Service 

H . S^ Y 25^ir9S p ^ rati< ? s tIsat employees 10 

Kftre early ty. offering them continued health care 
bmrfits are finding that early retirements can cost 
*7 . .. wore than expected. While the cost of an employee’s 
■y 15 a “ cady financed in most cases, health benefits usually 

If aneamloyee retires early after fewer than 15 years of service, 
a^qompanys obligations for future health benefits may be far 
greater than for pensions. As a result, part of the expected savings 
tram tinge early retirement programs can be offset by a healtE- 
care-sorenarge, according to the recently retired chief finrmrnii 
officer of a large New York- __ 
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based coiporation. -a it 

/Tor the medium-range ex- Health care GOStS 

ecutive with a salary of i . ^ 

S40,000 to 550,000, these obli- 03x1 two or ™TCe 

gations codd be two to three time* the amnnnt 
tunes the amount on die pen- me 

stog; which is fundedr he of the pension. 
.Obligations for retirees’ 

- health care may eventually have to be listed on company 
t sheets. The Fi n a nci al Accounting Standards Board, ^ business- 
financed group that regulates these matters, is expected to issue a 
proposed' rule on retiree health obligations in the next few 
months. 

“We estimate that the average Fortune 500 company pays 
$2^00 to 53,000 a year for health benefits for reti r e e s who are not 
' yet eligible for Medicare,” said Robert C. Levin of the Washing- 
ton Business Group on Health, a national employers’ group. The 
cost of a retired employee’s health benefits drops substantially at 
age 65, when Medicare coverage takes effect 
“The health benefits in these early retirement programs can be 
extremely costly,** said Laurie A. Tubbs of the American Associa- 
tion" of Retired Persons. “Oftentimes, companies offer them 
without having any idea what the response is going to be.” 

When (me New York-based national corporation recently 
weighed the costs of an early retirement program, it discovered 
that health insurance would cost the equivalent of 575,000 for 
each employee retiring at 55, said William A. Rrimert, a consult- 
ing actuary in Philadelphia with MDhman & Robertson Inc. 

T HIS COMPANY had a relatively generous health plan 
covering both , the employee and spouse. The benefits were 
unchanged after retirement. 

4 . “After looking at the numbers, they derided that they could 
y 1 not afford to continue these benefits/* Mr. Rrimert said. As a 
result, only retirees with30 or more years of sendee wiBjeoeive 

years wiHbe otTi^rir own. The resfwfll be subsidized from 20 
percent to 80 percent. 

Court decisions have barred employers from altering the bene- 
fits available to employees who already have retired. 

Paul A. Gewirtz of lowers Femn, aNew York consulting firm, 
recounted that a few years ago a steel company was pl a nning to 
Ant down a mflL . ' 

“When they did the calculations for retiree medical bmiefits 
and unfunded pension liabilities, . they concluded that despite the 


▼VXXVHr LUVJ ULU IA 1 V 

and unfunded pension liabilities, . they concluded that despite the 
fact that thcmm was losmg money, they could not afford to dose 
it down,” he said. u It was a Catch-22 situation.” 

Most companies usually proceed with their eariy retirement 
offers; however. “Other business considerations far outweigh the 
healthcare issue;” said Mdvyn J. Rodrigues, an accountant. with 
Atlantic Richfield Co., which wait-ahead, with such a program. 

But he added a cautionary note: “I suspect that 15 years from 
now, people may look bade ruefully and say they should have 
taken a sharper pencil in their figuring.” 


Dollar 
Soars in 
New York 

Currency Propels 
Stocks and Bonds 

Compiled ty Our Staff Frm Dispairha 

NEW YORK — The dollar 
surged Wednesday in New York on 
a report that the seven major indus- 
trialized democracies will reaffirm 
support for the currency at the 125- 
yen level when they meet next 
week. 

On the dollar’s strength, the 
Dow Jones industrial average of 30 
blue chip stocks soared 64.16 
prints to 2,061.67. Prices on the 
benchmark 30-year U.S. govern- 
ment bond rose nearly a full point, 
or 510 for every 51.000 face 
amount, to 101 5/32 from Tues- 
day’s finish. 

Earlier, in Europe, the Bank of 
England intervened to brake the 
British pound's advance, selling 
pounds at its two-year high of 3.14 
Deutsche marks. 

The dollar rallied on a Japanese 
news service report dial finance 
ministers of the Group of Seven 
industrial nations plan 10 restate 
their commitment to support the 
currency at an April 13 meeting in 
Washington, said Tom Benfer, a 
foreign exchange trader at Bank of 
Montreal. 

The unsourced report was from 
Nikkei Telecom, an affiliate of Ja- 
pan’s f inancial daily, Nihon Keizei 
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Digital’s Expancfeig Market Share 

Over me past decade. Digital Equipment more than doubled its 
market share. gaMffiRy M tfw expanse of lJB.lt.. its main rfwaL 
Shawn Is oach company's share o! Mat industry revenues. 
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Although Digital Equipment has 
raised its market share, it is 
challenged by competitors bet- 
ting on the IIJSC system, which 
improves performance by efinri- 
nating seldom-used instruc- 
tions. “They’re just selling 
snake o0f” says Knmelh Olsen, 
DigitaTs chairman. “The key 
thing is haring aD of the peces 
that make it aD fit together.” 


Digital Squeezed Top and Bottom 

IBM Offers Power, and Upstarts Boast Cheap Desktops 


“The G-7 news made the market 
very merited," Mr. Benfer said. u Ji 
pushed the dollar np against most 
other currencies, especially the 
yen." 

In New Yotk, the dollar closed at 
126.05 yen, up shaipty from 125.25 
at Tuesday’s dose and around 
124.90 before the Japanese report. 

It also rose to 1.67S5 DM from 
1.6700, to 1 J895 Swiss francs after 
1.3775 and to 5.6925 French francs 
from 5.6630. 

The pound slipped to S1.8720 
from $1.8790. 

While its major contention was 
unsourced, the Nikkei Telecom re- 
port did quote sources at Japan’s 
Minis try of Finance and the Bank 
of Japan assaying that the G-7 will 
be able to maintain currency mar- 
ket stability if the coon tries retain 
their current economic policies. 
They specifically cited the narrow- 
ing US. trade deficit and the ex- 
pansion of Japanese domestic de- 
mand. 

The G-7 comprises the United 

See DOLLAR, Page 13 

OECD Sees 
Less Trade 
Progress 

International Herald Tribune 

PARIS — Massive international 
trade imbalances, which have 
cunseri three years of currency in- 
stability, trill improve more slowly 
than previously predicted, officials 
at the Organization of Economic 
Cooperation and Development 
say. 

Officials cite various reasons 
why the widest measure of U.S. 
trade, (he current account, is likely 
to remain in substantial deficit 
They said the U.S. economy was 
growing faster than ejgjected, suck- 
ing in imports. In addition, the dol- 
lar’s prolonged fall raises the cost 
of imports and boosts the value of 
exports from Japan and West Ger- 
many when translated into doDars. 

Their new projections pul the 
U.S. current account deficit for this 
year and next about $6 to $7 billion 
higher than predicted in December. 
But such results for trade in goods 
and services and some financial 
transfers would still be an improve- 
ment over the record $160.7 billion 
deficit registered last year. 

The figures could be revised later 
this month by the OECD’s eco- 
nomic policy committee, ahead of 
the annual meeting in May of min- 
isters from the 24-nation group. 

The US. current account is ex- 
pected to register a deficit of $140 
bflfiontbisyearinsteadof theS134 
billion previously projected. In 
1989 it is expected to fall to $1 12.7 
billion, rather than the 5105 billion 
predicted in December. 

At (be same time, the current 
account surpluses of Japan and 
West Germany are now projected 
to be declining less rapidly than 
previously forecast 

This year’s surplus for Japan is 
put at 586 billion instead of $81 
billion, virtually unchanged from 
last year’s $86.7 bflb'on. By 1989, it 
is seen declining to $80.7 billion 
rathe titan 579 billion. 

West Germany this year is seen 
earning a surplus of $43.7 bilbon 
rather than $41 billion, only slight- 
ly down from last year’s surplus of 
$44.3 billion- By next year, the sur- 
plus is projected to total $38 J bB- 
non, well above the $32 billion pro- 
jected in December. 

The OECD has urged Bonn and 
Washington to adopt policy 
changes to reduce trade imbal- 
ances. The global imbalances were 
died as a factor in the loss of inves- 
tor confidence thai helped trigger 
the October stock maikei collapse. 


By John Markoff 

Sew York Times Service 

MAYNARD, Massachusetts — For the last 
four years. Digital Equipment Coip„ with an aver- 
age annual growth rate of 20 percent, has been 
forcing the computer industry’s leader, Interna- 
tional Business Machines Coip^ to constantly look 
over its shoulder. 

Yet despite its success. Digital, like IBM, finds it 
is spending more and more time watching the rear- 
view mirror, too. Digital first grew to prominence 
by changing the definition of a computer from a 
room-sized machine to a small, easily maintainable 
office and laboratory appliance that sat in a comer 
of the room. But it is facing a fresh set of uncertain- 
ties, in which new companies making powerful and 
often even smaller computers are challenging Digi- 
tal in the same way Digital challenged IBM. 

This development, m which small companies 
using newer semiconductor technology nibble 
larger and larger chunks of business away from 
thetr mature competitors, is becoming familiar in 
the computer industry. 

The minicomputer business, which Digital pio- 
neered, partly displaced large mainf rame comput- 
ers in the late 1960s and the 1970s. Then in the 
1980s, aggressive high-technology start-ups based 
on die newer 32-bit microprocessor technology 
began attacking the markets of both mainfram e 
and minicomputer makers, which do not use mi- 
croprocessors in their major machines. 

"Digital is caught in a two-way squeeze play” 
said Chris Drafaos, a vice president of Elxa Co ip., 
a San Jose, California, computer maker. 


Elxsi is one of more than a dozen companies 
hoping to steal market share from Digital. Ana- 
lysts say that at the high end of the market. Digital 
still does not offer the computer power that would 
allow it to compete directly with IBM. At the low 
end, they say, tne company is confronted with the 
competitive and less profitable desktop computer 
specialists. 

Moreover, after years as the second-biggest 
computer maker in the United States, Digital 
moved to third place last year when Sperry Corp. 
and Burroughs Corp. merged as Unisys Corp., a 
formidable competitor. 

IBM still dominates the mainframe market and 
is considered the leader in personal computers. But 
this year. Digital will control almost one-fourth of 
the market for the midsize computers used by 
scientists and engineers for number crunching and 
increasingly by individual departments in large 
businesses. 

Today, Digital is remarkably different from the 
minicomputer maker whose customers once were 
primarily engineers and scientists. 

Analysts said the company, which grew out of 
computer research projects conducted at the Mas- 
sachusetts Institute of Technology in the 1950s, 
transformed itself by offering superior networking 
and software compatibility among its products — 
an area in which IBM has lagged. And it has 
continued to make inroads against its larger rival 
by providing the same high-quality service and 
support that IBM is known for. 

Tne key factor, however, has been better com- 

See DIGITAL, Page 11 


By Reginald Dale 

International Herald Tribune 

PARIS — The European Com- 
munity’s executive body has ques- 
tioned some French and British 
limits mi foreign holdings in priva- 
tized companies, raising sensitive 
issues of national sovereignty. 

In letters last month to the two 
governments, described Wednes- 
day by sources in Brussels, the Eu- 
ropean Commission drew attention 
to aspects of privatization pro- 
grams that could be breaching EC 
law by discriminating against citi- 
zens or companies from EC coun- 
tries. 

In the British case. Lord Cock- 
field, the EC internal market com- 
missioner, has asked the govern- 
ment to explain why it placed a 15 
percent limit on foreign sharehold- 
ings in the denationalized aero- 
space and engineering company 
Rods Royce PLC. 

Separately, he has reminded the 
French government that it may be 
violating EC ruin if it applies a 
French law restricting bonus offers 
of free shares in privatized compa- 
nies to French nationals and resi- 
dents. The first offer, to sharehold- 
ers in Compagnie de Saint Gobain, 
is due next month. 

Lord Cockfield gave Edouard 
Balladur, the French finance minis- 
ter, until April 15 to reply to a 
March 25 letter that was a follow- 
up to an earlier EC warning issued 
in October 1986. If Mr. Balladur 
does not confirm that aD citizens of 
the 12 -member community will re- 
ceive the same treatment as French 
nationals, the letter said, the com- 
mission will be obliged “to act 
against France." 

Commission officials said that if 
the commission is not satisfied with 
Mr. Balladur's response, it could 
start lengthy legal proceedings that 
ultimately rould reach (he Europe- 
an Conn of Justice in Luxembourg. 

For now, the commission has 
turned a blind eye to the much 
wider question of France’s 20 per- 
cent limit on foreign shareholdings 
in privatized companies. 

In Britain, the government limit- 
ed nonresidents to an overall 15 
percent stake in Rolls Royce when 
it privatized the company in May. 
The government contended that 
the company was of vital national 
interest, given that half its revenue 
is in the defense sector. 

A British trade official in Bros- 


French Futures Market Moves to Rebuild Image 


By Jacques Neher 

Special to the Herald Tribune 

PARIS — Top officials at the young but 
scandal-tainted Paris futures market say they 

X ’ to recover lost business by showing a new 
guess to police the market and punish 
offenders. 

But participants in the market, which is 
known as MATIF, say their diems’ confidence 
has been jolted. While applauding the new get- 
tough policy, they predict it could take a year or 
more for many investors to return. 

Last week, "the market’s clearinghouse and 
watchdog agency. CCIFP, expelled the Paris 
brokerage JFA Buisson & Compagnie from the 
market for its role in the still-unfolding Cogema 
scandal Cogema. the government-owned nu- 
clear fuels group, announced in December that 
it had lost 259 million francs ($46 million) on 
the MATIF, and later alleged fraud. 

It was the first time any MATIF member had 
been publidy disciplined since the market 
opened in February 1986. 

Some French newspapers have hinted that 
other losses on the MATIF may be revealed in 
the coming month when France’s state-owned 
compani es pu blish their 1987 accounts. 

The CCIFP. headed by Gerard de la Martin- 
ifcre, said that the expulsion was necessary be- 
cause the Cogema affair had “damaged the 
reputation of Die MATIF.” 

Although the October stock market collapse 
has reduced futures market activity, Mr. de la 
Martini fere said that the Cogema scandal had 
done significantly more harm to the market by 
causing investors to lose confidence. 

Particularly affected have been the nonfinan- 
ctal companies that would buy futures con- 
tracts on the MATIF to protect themselves 
against fluctuations in interest rates. In Febru- 
ary, nonfinandal companies accounted for only 
2 percent of the open positions on the market, 
down from 92 percent at the end of December 
and 1 1 J percent before the October collapse. 
A broker who asked not to be named said he 


has lost many French and foreign clients in the 
past few months as a direct result of the scan- 
dal He estimated it would lake “six months to a 
year, at a minimum,” to coax them back 

“They don’t trust the marke t," he said. 

Indeed, volume on the MATTPs principal 
instrument, a theoretical 10 -year government 
bond, has plummeted since January, when an 
average 70,000 contracts changed hands daily. 


The market's regulator 
expelled a brokerage, 
saying it invested funds 
for the Cogema group 
through a third party and 
then failed to keep watch 
over the portfolio. 


Volume readied only 23,326 contracts on Tues- 
day, and 27,679 on Wednesday, after hovering 
in a range of 12300 to 37,900 last week. 

With an average volume of 48,000 contracts a 
day last year, the MATIF had become the 
third-largest bond futures market in the world, 
ahead of London but behind markets in Tokyo 
and Chicago. 

Alain Ferri. a partner at the brokerage Ferri- 
Feni-Germe ana a member of the watchdog 
agency, predicted that investors would return 
gradually. He said that the peak volume levels 
of October were “exaggerated” by the market 
pani c, and he predicted that trading in MA- 
TTFs main contract would stabilize at around 
50,000 contracts a day. 

Mr. Ferri also asserted that allegations of 
irregular practices are not uncommon in young, 
rapidly expanding markets. “There’s nothing 
unusual about this," be said. “What happened 


to us has also happened in other markets." 

Analysts say there are other reasons for the 
recent decline in activity, including the relative 
stability of French franc interest rates. 

In the Cogema case, the watchdog CCIFP 
accused Buisson, Cogema's broker, of breaking 
MATIF regulations by using a third party. 
Arbitrage SA, to invest Cogema’s 300 million 
francs on the MATIF without keeping a proper 
watch on Arbitrage’s activities and without 
informing CCIFP or Cogema. 

Cogema filed suit against unnamed parties 
alleging fraud, and Buisson is suing Arbitrage. 

It is unclear whether Cogema's loss’ on the 
300 milliomfranc portfolio (hat Buisson han- 
die d res ulted from poor speculation on the 
MATIF or embezzlement. A warrant has been 
issued for the arrest of Jean-Marc Aletii, the 
head of Arbitrage. 

Meanwhile, there have been other MATIF 
disaster stories. On March 22, Banque de l’En- 
terprise, which specializes in the building and 
construction sector, announced that its specula- 
tions on the MATIF had resulted in a loss of 
more than 150 million francs, nearly all of the 
bank’s equity. 

Mr. de la Martini&re said the CCIFP plans to 
increase the number of audits on the 100 rocm- 
bm of the MATIF. So far this year, the CCIFP 
has opened 13 audits, on par with the 53 for aD 
of 1987. There were only 12 such audits in 1986. 

In another m ove t o increase security on the 
market, the MATlFs administrative body last 
week issued new requirements doubling the 
minimum equity levels for members. 

The new rules, to be phased in over the next 
two years, will require members to increase 
thetr minimum equity levels to 200 million 
francs from 100 million. 

The regulations also establish a new category 
of large institutional members that will need "a 
minimum of 750 million francs in equity. 

The new measures follow the publication of a 
report an March 14 by Daniel Deguen, chair- 
man of Banque Hypoihfeaire Europfccnne. 


sets said London's position is that 
“everything we have done is consis- 
tent with our treaty obligations." 
Under the community’s Treaty of 
Rome, member states can limit for- . 
eagn holdings in enterprises pro- 
ducing or trading in war matfcriel. - 

After slightly more than 20 per- 
cent of Rolls Royce shares ended 
up in foreign hands, the company ' 
ordered stockholders in February 
to sell shares exceeding the 15 per- 
cent ceiling. Because the compa- 
ny’s stock price had fallen sharply, 
many of the holders had to take a 
loss 'and some complained to the . 
commission, according to sources 
in Brussels. 

A simil ar challenge to France on 
its 20 percent limit on foreign own- 
ership would be “very much more 
difficult for the French govern- 
ment" than the f roe-share issue that 
is now being raised, said J. Paul 
Home, an international economist 
for Smith Barney, Harris Upham in 
Paris. 

EC officials said that when Lord 
Cockfield wrote to Mr. Balladur in 
October 1986. be conveyed the 
commission’s understanding that 
the 20 percent limit did not entail 
discrimination against citizens of 
other EC countries. 

Because Mr. Balladur had not 
replied, the officials said, the com- 
mission assumed he agreed. Mean- 
while, no EC citizen or company 
complained that the limit had pre- 
vented them from acquiring shares 
in French privatized companies. 

Mr. Home and other analysts 
believe, however, that the French 
government does not regard citi- 
zens of other EC countries as ex- 
empt from the limit. 

“Just imagine if Carlo de Bene- 
detti had trial to take 21 percent in 
one of the French privatized com- 
panies,” Mr. Home said. 

The free-share issue in question 
is part of an incentive plan offering 
small savers a free share for every 
10 there hold for 18 months. French 
shareholders in Saint Gobain, 
which was privatized in November 
1986, and foreign holders residing 
in France become eligible for the 
offer in May. 

Commission officials said it was 
up to the French government to 
decide how to issue the free shares 
in a non discriminatory manner and 
whether that would involve chang- 
ing the law. 


Nazer Becomes 
First Saudi to 
Lead ARAMCO 

Compiled bv Our Staff Frm Dispatches 

DHAHRAN. Saudi Arabia 
— Oil Minister Hisham Nazer 
has become the first Saudi 
chairman of Arabian Ameri- 
can OH Co. in a move that 
formalizes the country’s con- 
trol over its major oil-produc- 
in« company. 

Mr. Nazer took over from 
John J. Kdberer, 62, an Amer- 
ican who headed ARAMCO 
for 10 years. The president, Ali 
1. Naimi. will succeed Mr. Kel- 
berer as chief executive Mr. 
Kdberer. who has undergone 
a series of operations in recent 
years, will remain on the board 
as vice chairman. 

Mr. Nazer’s appointment, 
announced Tbesday in Hous- 
ton, reflects the shrinking role 
of the four UB. oil companies 
that were formerly partners in 
ARAMCO: Exxon Corp., 
Texaco Inc., Chevron Corp. 
and Mobil Corp. 

The Saudi government has 
gradually taken control of 
ARAMCO from the four com- 
panies starting in the 1970s. Its 
assets are now fully Saudi- 
owned. The four oil majors 
provide technical assistance, 
and own the shares of the Del- 


aware-registered company. 

Mr. Nazer started restruc- 
turing the Saudi ofl industry 
after he took office in 1986. 

(AP, Reuters) 
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European 

Smaller Companies Fund 

SICAV 

Luxembourg. 37. rue Noire- Dame 
R.C. Luxembourg B 20.093 

Notice of Meeting 

Meurs Shareholders are hereby convened fo aliend the Annua) 
General Meeiinu which will be held on April 26th. 1988 at 3.00 p.m. at 
the offices of Kredieibank S. A. Luxembouiycoise. 43. boulevard Royal. 
Luxembourg with the foUowinu agendo: 

Agenda 

1. Submission of the reports of tire Board of Directors and of l he Sla- 
lUtory Auditor 

2. Approval of the balance sheet and or profit and loss statement 
as of December 31 sl 19«7 and allocution of results. 

3. Discharge to ihe Directors and the Statutory Auditor in respect 
or the carrying out of their duties during the fiscal year ended 
December 3lsi. 1987. 

4. Receipt of and action on nomination for election of the Statutory 
Auditor for a new statutory term. 

5. Miscellaneous. 

The Board of Directors 
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50.000 US$ Aect. Min 
7.5% Margin 


$-DJM. $~YB4 J-S.FR. 


Rudolf Wolff AG D.NL 
Stadelhoferstr. 18 — 
CH-8024 Zurich J 
Tel.: 01 -251 8030 I YtN 

i-£ 5-D.M. $-SJR. 
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Quanex _ 18 142 

Quantm 320 14 12 1771 

QSIVI 58 8.9 208 

QstVC .77e 4 SO 

Questor 158 55 25 29 

QkReliv 24a 1.9 7 84 


10b 10 
lb IV* 
40b 45b 
211* 21b 
9Vk 11* 
921* 88b 
9*k 941 

7b 74* 
32b 324* 
121k 124* 


10b + Vk 
lb + v* 
45b— b 
214k + b 
9 + V. 

92b +3b 
94k 

7*k + 4* 
324* — It 
13** + 4* 




240 

77 

12 

149 

351* 

35V, 

351* — Vk 












73 

11 

53 






AO 

33 

13 

13 



f _ U. 



,10e 17 

5 

194 


4H 

69# + 'A 




.6 

24 

8452 

281* 

2714 

289k +IV* 



AO 

17 

20 

6701 

37H 

14 V. 

35V# — 4# 



A6 

1A 

15 

53 


40(4 




5ft 

18 

17 

3346 



3116 +IV* 




41 


326 

59 

58 

59 +1V* 



ZI6 

29 

18 

2754 

73V* 

77 

731# +11# 



1A8 

80 

1(1 

153 

23»* 

23 V# 

23V* + 16 



7 

5 

121* 

tin 

129* — V* 



1A6 

19 


4(1 

271* 

2794 

274#— tt 



248 

9.7 

11 

124 

25 V, 

2+3, 

25V* + 9# 

48W 


76 

in 

24 

7356 

15V* 

34 

35V# + t# 



.40 

14 

14 

113 


28 V* 

284# 






272 


9 '6 

91#— V# 



64 

20 

73 

25* 

25V* 

251# + V* 





19 

42 

311k 

31 

319k + V* 



200 

17104 

1133 

54 

S2V, 

54 +1V* 



200 12A 

14 

105 

16 

154# 

15?#— V# 




X8I56 

2696 

ftl* 

6 

6Vt 

221* 


78 

20 

16 

6 

131* 

1394 

13th + v# 



90 


20:50 

50 

50 

36 

71 WtPfP 5 

170 

34 

14 

3881 

35'A 

33+ 

35V# +1» 

15 

34* 

9V, w&tdT a 
1* vlWCNA 

A0 


14 

12 

733 



l4 V+t; 

1216 




1 

5^k 

5v* 

5V» + v* 

161k 

13V4 WtGs pf 

1A0 1X0 


A 

15 

15 

15 — v* 

24!k 

+Vi WstnSL 

74 

34 

3 

107 

7V* 


7V# — V* 

5V, 

11* wunlan 





31* 


31# 

911* 

801* WUnpfA15A0 177 


47 

B7*« 

KTi 


23 V, 

1BW WUn ptB 3A0 1+0 


4] 

19 

18*# 

1816 

75 

40 WstoE 

1.77 

13 

10 

4617 

S2V* 

50’« 

52V6 +14# 

37V, 


JH1 

J..9 

11 

2578 

27 (* 

7Wl 

271* +1 Vb 

60 


150 

14 

13 

3362 

41V* 

391k 

41V6 +7 

50 


6A 


46 

38 lh 

37V* 

38H + t# 

Tl*k 

51* vlWtlPH 



1 

53 

9% 

9V5 

9?#+ 1# 

24 V, 

12V, vlWhPIlDt 



S20Z 241* 


241* 

•40 

20Vk Whripl 

1.10 

4A 

11 

4872 

271# 

74<# 


247* 

10!* Whitahl 




761 

11!* 

1016 

1016 — ’* 


27V, wtilttak 

100 

34 

6 

261 



29 +4* 




4 

1700 

101# 

99k 

109# + 16 

lot* 





31 

4'ia 

4 

4’.* + V* 

32 

171# Wlch of A 250 I1A 


119 

214k 

21 

21 Vi — 9# 

BVa 

31* Wilfred 

.12 

24231 

23 

416 

44# 

44»— V* 

261* 

10 W1IICG5 

.IS 

A 

16 

95 

70 Vh 

20 

» + V# 

371* 

1916 william 

140 

44 

12 

UM 

am* 

29 V] 

30 '6 + v# 

8Vk 

*lt> WllshrO 



64 

40 

5<6 

5V* 

5*6 

161* 





:w 

IV* 

.■P* 

34# — V* 

tlk 

11* Win Ink 

.16e 7.1 


1ft 

21* 

2 Vi 

2M, — V* 

52 

37V, WlnDIx 

IA6 

43 

15 

380 

43 V* 

41V# 

43 +19* 

141* 


40 

44 

23 

285 

9'.* 

IP* 

9V* + V* 

4 

l'6 Winner 




51 

74# 

2'* 

24# + tk 

2616 

21 WlsEns 

144 

54 

10 

2695 

75 

74V* 

24 1* + 1* 

28 

25 V, WIsGaf 

?ss 

94 


6 

77 Vk 

2716 

27V. + Vk 

2516 


154 

77 

10 

233 

214k 

21 

21»k + 'A 

45V* 

24H Wltco 

178 

14 

13 

825 

34 

354# 

354# 

19 

9 WotvTc 

.20 

1.1 

14 

77 

18V* 

IB4# 

1»# 

14 

7Vi Walvrw 

J 03 e 

7 

13 

150 

111. 

711# 

119. + l* 

971* 

29V, wiwths 

172 

24 

14 16051 

54'* 

54 V* 

541* -116 

91# 

5 WrfdCp 




100 

A*, 

4V* 

A*. + V# 

19V, 

101* WridVi 




74 

141k 

14V# 

149# + >6 

41!6 

19V, Wrlglvs 
16 Wurllch 

A4 

IA 

23 

822 

13 


** 

"V* 

17V, 

7 WvleLs 

78 

11 

16 

SIM 

9 


9 + Vb 

301* 

141* wynns 

A0 

29 

44 

80 

706, 

201# 

709k— 1# 

1 Hi 



_ J 

(_ 




1 

85 


3A0 

U 

ID 

4H73 

55*6 

52M> 

541* +29# 

son 

fflf* xerox of +12 

■A 


157 

49 >6 

49 

4+* 

34H 

191* XTRA 

A4 

20 

16 

133 

3716 

314# 

32 

I ■ 


■■ 


•» 


■■ 

■■ 


4216 

17V, York In 



15 

2147 

42 

40 

42 +71# 


Metals 


Livestock 


CATTLE (C ME) 

4053® it®.- cents per Ul 
75.75 57.70 Apr 7100 7422 

7258 0050 Jun 4920 4927 

6150 59.17 Aua 04.10 4455 

& 7 M 5855 Oct 0520 0555 

4825 6025 Dec 6650 6720 

6820 65-10 Feb 66 JO MAS 

69JJ0 6720 APT 6850 (850 

Ext. Sales 28518 Prev.Sales 30522 
Prev. Dav Onen I nt. 107519 oH 2504 

FEEDER CATTLE (CME) 

44508 ilw cents per lb. 

8250 4720 APT 7950 8025 

8057 4720 MOV 76J2 77.17 

7935 6820 Aua 7520 7425 

79.10 6750 Sen 75511 7450 

70S 4920 Oct 7550 ZS55 

7950 7025 Nov 7520 7420 

7920 75.® Jan 

Ext. Sales 2555 Prev.Sales 4220 
Prev. Dav Open Int. 17,943 OH 1,943 

HOGS (CME) 

Tar'S 1T& 4535 4550 

5155 3TJ0 Jun 5055 51.10 

51.70 3950 Jul 5025 5055 

49.15 3950 AIM 48.15 4825 

4450 37.52 Oct <3.90 4195 

44.95 3820 Dec 4425 4420 

4450 4120 Feb 4170 4410 

4220 4050 Aar 4125 412S 

Ext. Sales 4.164 Prev.Sales 9272 
Prev. Dav Oaen int. 29504 all 379 

PORK BELLIES (CME) 

41.000 Um.- cent* per lb. 

6750 5120 MOV 5145 5325 

7+50 51.00 Jul 54J8B SOS 

6220 SBLIO AIM 5220 5320 

60JS5 5110 Feb 59.95 6020 

5820 5110 Mar 5920 9923 

Ext. Sales 5232 Prev.Sales 6.908 
Prev. Dav Open Int. 132*0 up 223 


Stock indexes 


TV, 

2Vi Zopalo 




348 

39# 

3V* 

3>6 + V* 

37 

13V* Zayre 

A0 

1 J 

11 

8444 

73V# 

22 

73V* +1 

16'* 

896 zemex 

.40 

10 

17 

53 

13 V* 

13V* 

13V* + 9# 

334# 

10 ZanllhE 




4149 

19T# 

18Vj 

19*# +19# 

17 7 # 

29# Zen Lad 




735 

21* 

29# 

2V* 

24 

1]v* ZBflNtl 

A0 

+1 

9 

58 

20 

191* 

191#— 4# 

209# 

lilt Zero 

J6 

Z5 

IS 

88 

144# 

14V- 

144# + 9# 

309* 

15 Zurnlns 

A8 

12 

14 

TZi 

214# 

204# 

21V* +11# 

104# 

74# zweig 

l34el3A 


761# 

9*8 

916 

94# + 14 


NYSE Higlis-Lovvs 


NEW HIGHS 18 


Bearings 
Da man Cos 
Intermed s 
LILConlK 
SanyCorp 


BkBesadl of 
QtiEd 180or 


BemisCas BordenCh n Ca*i 

Flreslane Fiowerlnds Hilo 

jockPotEnl KiemBenAusl LIL 

MGMUACam MotsusJh El Nae 

vlTexaco 


Hiiacm 

ULCopM 


EaullecFn 

SoumrkCp 


FstRepb pfA MarMId adlpl 


AMEX Hlglis-Lovvs 



NEW HIGHS 11 


AmTr-f prm 
Fttchbo GE 
RAC Mtg n 

Cel ec Corp 
FooteMln at 
valley Rsc s 

De&lQnlrnc EtaevMtg 

GrangesExpw HtjtlyCp 

Wetfco 


NEW LOWS 6 


ABMGoMn 

PovFone 

Customedix 

WkhllaRvn 

DonnelyCpn 

Korkhoffn 


Currency Options 


April 6 

PHILADELPHIA EXCHANGE 
option 8 Strike 

Underlying Price Calls— Last Puts— Last 

Aar May Jun Apr May Jun 
SIAM Australian DoUarvcents per unit. 

ADoilr 73 r r r 0.12 r 

7329 74 024 065 r 054 0.98 

7199 75 027 021 r r r 

ASM British Pmwds-owts per unit. 

BPmmd ISO 6.90 r 820 r r 1.15 

18889 1821* r r r r r 155 

18629 185 110 1S5 420 r 2.10 155 

18429 187V* 120 255 355 120 325 

18s js 1 iro 025 150 r r r 

18429 1921* 025 r 15£ t t 

18029 195 r r l.lo r r 

SIAM Canadian Dollars-cents per unit. 

CDollr 79V* r s 1.17 r r 

80.54 so r r r r r 0J 

80.56 es 1 * r 055 r 022 051 

80J6 81 r r 054 ass r 

8054 82 r r 0J r r 

50500 CanadUm Dalfcrrs-Europecn Style. 

CDoltor so r r 0.75 r r 

8056 80% r 054 r r r 

62509 West German Monu-awts per unit 
DMark 55 453 r r r r 

5950 SB r r 223 r 0.17 

5950 59 026 155 r 0.18 027 05 

9950 60 027 051 125 059 r 0J 

5950 41 0A7 0.M BM r T 

5950 43 r 023 0-46 r r 

5950 r i.04 £04 r r 

12SAM French Francs-IOttis of a cent per unit. 

FFranc 175 r 140 r r r 

4250AM Japanese Yea-loams of a cent per unit. 

JY»H 74 r r r M3 0.14 02 

7927 A f r r tl) 8J 

2-27 3 r r 3A5 020 «57 -02 

7927 79 025 r r 058 058 

7927 88 031 BL83 150 020 1J4 15 

7927 B1 0.10 052 858 r r 

7927 g 0.73 SJ 7 OM r r 

7927 83 r 0J3 ft55 r r 

7927 84 r 0.14 053 r r 

7927 84 3 r 8.22 S r 


Financial 


SP COMP. INDEX (CME) 
paints and cents 

345.90 19020 Jun 20020 20750 

34150 19100 SOP 26145 209.15 

27550 25250 Dec 26558 27U2S 

277.00 20050 Mar 2432S *0325 

Est. Salas Prev. tales 49.948 

Prev.DavOpenlnt.113.10l up 1A67 
VALUE LINE (KCBT) 
points and cent* „ 

385 A0 20 Jun 22400 231 AO 

24050 228.90 Sep 23550 23558 

24125 23080 Dec 

- Est. Sales Prev.Sales 190 

Prev. Dav Open Int. -2A93 up 12 
NYSE COMP. INDEX (NYFE) 
points ond cents 

19450 1KUU Jun 147.10 15125 

19150 11150 Sep 147.90 15100 

19025 117.00 DOC 149 A0 157.85 

15100 147 AS Mar 149A5 15175 

Est. Sales Prev.Sales 7,159 

Prev. Dav Open Int, 7JJ77 up 500 


25850 *0750 
200.10 *09.10 
26150 Z7D5S 
24125 27140 


22440 23155 
23110 23820 
24005 


14420 151.15 
14720 15100 
147 A0 15185 
149A5 15170 


1.17 r r 

r r r 

r 022 051 

054 055 r 


r r r 

r 017 r 

018 027 057 


74 r r r CQ3 0.14 034 

2 r r r 007 029 as? 

3 r r 105 t'20 e.47 ■ 085 

79 025 r r 048 0A8 r 

88 031 0A3 1M0 070 124 151 

B1 0.14 052 8J0 r r r 

82 0.13 S.J7 0.49 r r r 


023 OSS 
0.14 053 

r 022 


Yeutter Threatens 
Trade War Over 
Airbus Subsidies 

Compiled hr Our Staff Fnm Dispatches 

WASHINGTON —The U.S. trade represen- 
tative, Clayton K. Yeutter, warned four Euro- 
pean governments Wednesday that they were 
risking a trade war by maintaining their subsi- 
dies to the Airbus consortium. 

Id a sharply worded statement, he accused 
officials of Airbus Industrie of raising peripher- 
al issues to divert attention from the subsidies. 
“The longer these governments delay in coming 
to grips with their own subsidies for Airbus,' the 
more (hey heighten the risk of a major trade 
conflict.*’ Mr. Yeutter said 

With the statement, his office distributed a 
detailed refutation of a report issued March 18 
by Airbus Industrie on U.S. subsidies to aircraft 
manufacturers. He criticized the report as con- 
taining “poor scholarship and false conclu- 
sions." 

The Airbus study said that the U.S. govern- 
ment had given an estimated S23 billion in 
support to Boeing Co. and McDonnell Douglas 
Corp., the U.S. aircraft makers, through con- 
tracts with the Department of Defense and the 
National Aeronautics and Space Administra- 
tion. 

Mr. Yeutter has met trade officials from the 
four consortium partners — Britain, France, 
Spain and West Germany — For more than a 
year to negotiate an end to the Airbus subsidies, 
under a threat of U.S. trade retaliation. 

The most recent talks were held last month in 
Constance, West Germany. At the end of the 
meeting, representatives of the four Airbus 
partners said little had been settled on ending 
subsidies. 

U.S. officials have said the European subsi- 
dies, estimated at more than SIO billion over the 
past 20 years, have yet to earn the consortium a 
profit and are illegal under international trade 
agreements. 

In Toulouse, France, meanwhile. Airbus ex- 
ecutives held talks Wednesday with officials of 
McDonnell Douglas on a possible joint project, 
the companies announced in a joint communi- 
que. 

The European consortium agreed to set up 
joint working groups with the U.S. manufactur- 
er to continue their negotiations. 

Mr. Yeutter contends that Airbus has taken 
sales away from Boeing and McDonnell Doug- 
las. 

(Reuters. AFP) 


42JM Swiss Froncs-cenfs per unit. 
SFranc to r r r 

71A9 71 r r r 

71.89 7? 053 r 154 

71 m 73 Oil r 121 

7IA9 74 0JM r r 

_ 71.8 9 „ . 75 0.06 020 053 

Total coll VOL 17244 C 

Total put VOL 1BMS3 p 

r— Nor rroded. s— No option ottered. 
Last Is premium (purchase price). 
Sownar: ap. 


r r 024 050 

r 0.11 B.43 r 

154 022 0.77 124 

121 024 r r 


Coll open mr. 427J87 
Pol ooen uiL 418.181 


(1ST. BILLS (IMM) 

SI ml Worn plsof 100 pet. 

9455 9128 Jun 9354 9254 

9*21 91.15 SCO 9354 9267 

WJW 91.17. Dee 9324 9324 

9163 9126 Mar 9108 93.14 

9148 9113 Jun 9184 9254 

9113 91 A3 Sep 9164 9175 

9253 9143 Dec 

Est. Sales 711 Prev. tales 4577 
Prev. Dav Open Int. 23251 oH559 

18 YR. TREASURY (C8T) 
S100A00prtn-ats&3&idBof 100 PCt 

98- 9 83-30 Jun 9+25 95-9 

97-14 89-13 Sep 9+3 9+15 

*4-12 93-22 Dec _ 

Est. tales Prev.Sales 9238 

Prev. Day Open tat. 713121 upSIO 

US TREASURY BONDS (CBT) 4 
18 PCl-Sl OOjOOO-pts A 32nds at IMPCt) 

99- 23 44-25 Jun 89-15 90-6 

99-12 7+20 Sea 88-13 89-5 

99-J 7+1 Dec 87-14 88-7 

95-10 73-53 Mar 84-14 87-11 

94-4 73-11 Jun 85-71 86-18 

93-16 72-26 Sep 8+30 85-38 

n- 22 73-13 Dec 8+14 35-3 

B8-31 72-1 Mar 83-25 8+21 

88-13 75 Jun 

87- 30 81-1 Sep 

Est. tales Prev. Sal Ml *3 51 2 

Prev. Dav Oaen Int3l8554 up 209 

MUNICIPAL BONDS (CBT) 

SI OOOx Index-phs A 32nd# ol 100 pa 
3+24 70-3 Jun 85-28 84-22 

88- 11 81 -2 Sep B4 84-27 

86-30 81-18 Dec 82-10 83-2 

35-5 80 Mar 80-14 Bl-13 

7+20 7+12 JWI 

Est. Saves Prev.Sales +319 

Prev. Day open Int. 16^14 pH 979 


9X84 9X94 

9350 9X44 
9X32 9X38 
93A6 9X12 
92A4 9250 
9254 9X71 
9252 


9+19 9+4 
*3-28 9+12 
93-20 


Commodity Indexes 




Close 

Previous 


Moody's 

1.05200 f 

1,055.90 f 


Reuters 

1,718.40 

7,77230 


XJ. Futures 

133.98 

13454 


Com. Research 

23Z67 

233.19 


AAoodv^s : base 100 

: Dec 31, 1931. 



p- preliminary; f- 

Anal 



Reuters : base 100 

Sep. 18, 1931. 



Dow Jones : base 100 : Dec. 31, 1974. 



Market Guide 


cbt: Chlcsoo Boon) of Trade 

CME: Chicago Mercantile Exchange 

IMM: Internal tonal Monetary Market 

: Ot Chicago Mercantile Exchange 

NTCSCE: New York Cocoa Sugar, Coffee Exchange 

JJYCE. New York Cation Exchange 

COM EX: Commodity Exchange. New York 

JJVME: New York Mercantile Exchange 

KCBT: Kansas Citv Board of Trade 

NYFE: New York Futures Exchange 


CommSlities 


London 

Commodities 


Dividends 


April 6 

Com Pony Per Amt Pay Rec 

Usual 

Cummins Engine Co Q 55 +15 6-1 

Q JM 5-16 5-5 


Spot 

Commodities 


Lennar Corn 0 "S 5-14 s-5 

Pacific Lighting 0 a? £10 4^ 

Sikes Cqrocl-A Q JM 5-2+21 

Weis Markets lac 0.12!* 5-25 5-4 

Manual; m -monthly; q+Marterlv; s-semf- 

Sourtx: UPI. 


T iTr 


LLS.Treasuries 


J-tnoot* *m 
+moai*M8 
Iwear BM 


April 6 

DhCMial Pm. 

Bid Offer Yield Yield 

4A3 6AI 431 4A2 

+16 +14 645 +47 

+57 +S5 7A0 +94 


Proviso 


Ijondon Metals 


BU Otter Yield YMd 
3+yr. bond 101 M2 101 S/33 877 834 

Source: Sotomm Brntners. 


DM Futures 
Options 

ir_Otrrt>anMar*-lSSM0 marks, cents aernart 


jht( Okta-swtk Pst+scffl* 

Price Aw Mov A» aw Mm Jm 

tssm mwkfcasds per nwk 
57 199 IBS XU 031 037 0.11 

SB 2.00 2.13 228 M3 0.15 (LB 

so ^ 13 IS Ul U Ul 

a S w w u (Ur ia 

01 u U IS - I J3 If* 

c ul (II U - Ul Ul 

EsL total voL: 11BM 

com: Tut Wtae: 44ft 

Mi: Tue. vokme: 5JV: open W-JUffi 

Seem: CU£ 


Car Sales in Japan 
Rose 9.9% in ’87 

Agpnce Frtutce-Preiue 

TOKYO — Japan’s domestic 
sales of new motor vehicles rose 9 9 
percent to a record 4,528377 units 
w the year ended March 31, ibe 
Dealers Assodation ! 
said Wednesday. 

The previous record for sales of 

5 a 2m-*A5 Uck - 5 ? nd . buses was 
4300303 units m the 1979 fiscal 
year. 

Monthly sales rose 15.1 percent 
to a record 677304 units in March, 
topj»ng the previous record of 
588.697 set m March 1986. Car 
sales rose 14.4 percent to 501,085 
units, sales of tracks rose 17.4 per- 
cent to 172381 and bus £* 
climbed 5.1 percent to 4,038. 


Netfce rlaadn 


United Stale* 

General instrument 


Revenue 

^wNet _ 

Onarshor*. 


* 
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Court Limits Lord s Spinoff Agency j, yy^j-Q^ie Texaco Faces Ultimate Fight for Survival 

tt tv . C/ «/ 


Dougherty Federico. Einstein, the agency that tbur W. Einstein Jr, the former 
• suffered the defections. president, left the agency along 

V 1 ? • XU KK. -- The c hairm a n Justice Cahn alsn h*rr«t in «,k_ four other top executives to 

a^tf«jradOTl o rL«d,Einsttin. er Lord, EiiB t e m emokivees from 51311 ^ ovm fim TVl com- 
WjjjJ* Partners, anewly formed offering ifa »« si^mSen; of P^uaed that they lost their autono- 
advttasmg agency, have been LoS^i^ . * my after WPP bought the agency 

batjed^by a court from pursuing * last year as pan of ns purchase of 

iployees of ihe agency Bot he declined tocojoto the new JWT Group, parent of J. Walter 

i they defected last fgcncy from using the name Lord Thompson Co. 

• m its and turned down a re- Since then, the judge wrote, ai- 

rman Calm of the New gp® for damages agamst Young & most 40 former employees of Lord, 
Mtpmne Court issued KflOicam, the advertising agency Gefler have joined the new agency. 
«sday m response to a ™ “» rowed in Lord, Einstein At least one Lord, Gdler ctieni has 
mdnth by Owl Group, provided it with office space, also moved to Lord, Fi n nan. 
rf WPP Group PLC of Richard J. Lord, the former Jeffrey SL Eddstdn, a partner in 

V owm Lord, Geller, chairman of lord, GeDa and Ar- tiic law firm of Hall adder Lawler 

’ Kent & Friedman who is familiar 

-Rif /Y | i with the legal affairs of ad agencies, 

e Mctormack Agrees SlfsaM 

%/f II • ■ rvr i aes to start their own businesses. 

yJLZ Mutton l dkeover 

rating as a victory of sorts, and 

parties aboutthe acquisition of the 

IK— Moore McCor- entire company. Justice Cahn s decision, 

roes said Wednesday c M .The judge wrote, in part, “De- 

reed to-be acquired by i/ ut w^ ns atest offer for Pendants Lord and Einstein are 

nc. for SS12miffion in Moore McCOnnadc's 12.8 million prdiminarily enjoined from solicii- 


advttoahjr agency, have been 
haired . by a court from pursuing 
diems or employes of the agency 
frbm which thcy defected last 
Bffllffri. 

Justice Herman Cahn of the New 
fort ^ State Supreme Court 
tibtfc rufingTocsday in response to a 
sufrfflediast month by Owl Group, 

agibacBary of WPP Gronp PLC of 

London. WPP owns Lord, Gdlor, 


Bath e dec lined to enjoin the new JWT Group, parent of J. Walter 
gency from using the name Lord Thompson Co. 


To $512 Million Takeover 
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Reuters 

NEW YORK — Texaco Inc. faces a histor- 
ic moment Thursday when it is to wrap up its 
multibillion dollar legal battle with PetwzoQ 
Co. and begin a fight to become more profit- 
able and maintain its independence. 

The oD company has been deeply scarred 
by its four-year battle through the U.S. 
courts, and analysis said that its continued 
independence is less than certain. But Texaco 
has outlined an ambitious restructuring plan 
aimed at both increasing profits and keeping 
potential raiders at bay. 

“What Texaco wants is to make sure they 
retain control of the company, and to do that, 
they have to help shareholders,” said Richard 
Pzena of Sanford C. Bernstein & Co. “They 
are going to have to restructure, or someone 
else will do it for them.” 

PennzoD charged in its lawsuit that Tex- 
aco, by swooping in to buy Getty Oil Co. in 
1984, interfered with an earlier agreement by 
Pemaoil to merge with Getty. A $10.3 billion 
jury award was upheld throughout the Texas 


court system before Texaco and Pennzoil 
decided’ to settle the case in December. 

The crucial period for Texaco starts Thurs- 
day, wben it is to make its S3 billion settle- 
ment payment to Pennzoil satisfy its credi- 
tors and emerge from the Chapter 11 
bankruptcy protection it sought last year. 

A possible last-minute hitch arose cm 
Wednesday, when a group of Texaco share- 
holders sought to have the U.S. Supreme 
Caul review the Texas court decision. 

Without Chapter 11 protection, Texaco 
will face a host of corporate takeover special- 
ists who picked up shares in the company 
when its stock price was lagging. 

Hie most visible in the group is Carl C. 
Icahn. who holds a 14.8 percent stake and has 
proposed a dale of five nominees for election 
to the company's 14-member board. He 1ms 


threat should Texaco prove incapable of pre- 
senting a viable restructuring to complement 
a plan for S3 billion in asset sales. 

To end the Pennzoil case, lawyers were to 
gather Thursday in Ihe New York office of 
Weil, Gotshal & Manges, Texaco’s bankrupt- 
cy counsel Simultaneously, $3 billion was to 
be sent from Texaco’s account at Manufac- 
turers Hanover Corp. to Ptnnzoil's bank, 
Texas Commerce Bancshares Inc, in Hous- 
ton. 

Texaco also was to pay off S2.6 billion in 
payments of interest and principal that were 
halted when the company filed for Chapter 
1 1 protection. It was to deposit another $200 
million into an Internal Revenue Service ac- 
count to help settle potential tax claims. 

That was to be the end of a legal wrangle 
that led to the largest jury award, biggest 


called flatly for the company to be sold. 1 bankruptcy filing, most mammoth cash set- 
KohTbeig, Kravis Roberts & Co., the dement, and largest legal fee in U.S. judicial 


buyout specialist, bolds a 4.9 percent stake in 
Texaco but has not outlined any plans. 
Analysts say these stockholders represent a 


history. The fee will be claimed by Pennzoil’s 
lawyer, Joseph Jamail whose firm is being 
paid about 5300 million to 5400 milli on 


Southdown me. for 5512 mUDon in v"*? c ^P^ormaoc s 12.8 i 
»&' after resisting repeated over- », rcpr f <a 

tnres from the Houston-based ce- ™ touAb* company has 
miml company. eneditsbid. 

Mppre McCormack’s board rec- Southdown approached 
othmeuded that shareholders McCormack on Feb. 23 w 


outs t a nd i ng shares represents the ing, directly or indirectly, any ac- 

tmrd time the company has sweet- counts of LGFE. . . ” 

ened its bid. Lawyers For Lord, Einstein said 


France’s CGE Posts 58% Increase in Profit 
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ca IIS Did. Lawyers for Lord, Finetean said Compiled by Our Staff From Disputches 

Southdown approached Moore the Tulm S meant that other mem- PARIS — Compagnie Gtnferale 

bers of the new agency could solicit d'Electriciifc, the French industrial 


it in the nuclear industry and Atomics International Services I 


s percent in batteries. Corp. of the United Siatcs, Agence 

CGE has stakes in the French France- Pressc reported From Paris. 


Corp. of the United Slates, Agence 


S V 


engineering group Alsthom and the 
nuclear company Framatome. 


The two companies will offer 
U3. and Canadian electricity utili- 


PWednesday, but Southdown said it a-share offer that Toll 
. would accept Moon McCormack jected as inadequate, 
dares for payment after the dead- Moore McConnai 

. - j-.. to the two bids by un 

Under a definitive meraer aerce- million rwranirnlwnri 


ft-share offer that followed, was re- could solicit such business, 
iected as madcimiM* Mr. Lord and Mr. Emstem said 


year, a 58 percent gain from 1986. 
CGE, a former state-controlled 


.. . they felt vindicated because they group that was sold to private in- 

mootc McCamaac responded were still in business under the vestors in May, said its consolidai- 
the two bids by unveiling a $400 name they bad selected. ed net profit nearly doubled from a 

« “capKate** 0 ** P lan that a spokesman for WPP said it year earlier, to 3.38S billion francs. 
Mua have paid shareholders a was pleased by the injunction. Its profit mar gin was 2.7 percent, 
fty dividend and authorized the up from 1 1 percent in 1 986. 


H.K.’s Hutchison Wins 


- .... to the two bids by unvaling a $400 name they had selected. 

Un<to a definitive ma«r agree- million recapitalization plan that A spokesman for WPP said it 
malt. SOTftdqwn also w® acquire would have paid shareholders a was pleased by the injunction. 
Moore McCormack s convertible hefty dividend and authorized the 

issues jnd a debL The companies sale of certain assets. dim w 

have agreed to dismiss all pending . , _ H.K. S HntCallsOD Wins 

litigation between them. A day after *e recapitalization 

N early trading on the New plan was disclosed. Southdown of- $563 Mimon Contract 
York Stock Exchange Wednesday, «*** to My stockholders 535 in 

Moore McCormack fell 87.5 cents, g* ifeg 1 HONG KONG - Hutchison 

to $39,625 a share. Southdown fdl 55 for share they hdd. The bid _ nutetuson 

H cents, to WO^sbSJT ™ «dt to S40 a ' * „ H “» 


CGE*s parent company net prof- ties services and products similar to 
it for 1987 was 1.18 billion francs, a those available from nuclear power 
34 percent increase. plants built and maintained by 

This was attributed partly to in- Framatome 

kS“£ General Atomics International 

group subsidiaries and holdings. Services is a subsidiary of the U.S. 

SdSdby^S^ rir5 ‘ nuclear company General Atomics. 
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Banque Vemes 
& Commereiale de Paris 

Hie Board of Directors which met on March 30. 1988, under the Qtairmaoship 
of Mr. Fabrido Gianni, approved the financial statements for 1987. 

Total BMtts stood at FRF 15 billion, compared with FRF 17 billioa on Decem- 
ber 3L 1986. owing in ihe fall in the dollar parity and the contraction of 

Despite increased lending to small and mediom-oze firms, erowtng recourse by 
large companies to the money markets produced a small drop in avenor loan 

exposure. Conversely, customer deposits weir up 5.9%. Ei ’ — ' 

services geaented a rise of over fS% in ronunissiona ai 


were op 5.9%. Expanded provision of 
i eommusiona and related revenues. 


Its profit margin was 17 percent, dend paid by AlcaieL 

up from 11 percem in 1986. Prcfu per share was 27.8 francs. ^ h S2Smitoi°^Sif!lS»« 

At the end of 1986, CGE took CGFs bcSd proposed a dividend F r“naiomes rdations 

(wer lie Wesl European Idtcom- 


Southdown aisossid it would share in cash. govenunem contract ror 

aoum oown atso said it would budding and managing a container 

“nmnate a previous ^reemcm to Moore McCormack posted a u m3 for 73 Won Hong 
seD Moore MrfJonnack’s cA and profit of $21.6 million on revenue Kong dollars ($563 million') offi- 
ebs sobsdiary, Moore McCormack of $357.8 million m 1987. The com- dalssaid Wednesday. 

to Castes International pany makes oanent, concrete prod- The 31.5 hectare (77.5 acre) ter- 


563 Million Contract ‘“unicalions business of ITT Corp. 

through the forma non of a joint 
venture, Alcatel NV, in which it 
HONG KONG — Hutchison holds 63 percent 
Txampoa Ltd. has won a Hong The transaction made CGE the 
ong government contract for world’s second-biggest telecom- 
hiding and managing a container municatioos group and helped 
rmrnatl for 4J9 billion Hong boost its sales by 58 percent to 
ong dollars ($563 million), offi- 127.5 billion francs from 80.9 bil- 
als said Wednesday. lion in 1986. 

The 31.5 hectare (TIJS acre) ter- The company said that about 60 


hw .u, ihorities and help the French com- 
CGE was nationalized by the demonstrate that its products 
oraer Socialist t«aa», m ^ mUl us r ^ u J’™ im< i 


In May. the conservative govem- 
lent of Prime Minister Jacques 


industrial practices, Framatome 
said. 


meat of Prime Minister Jacques 
Chirac sold its 39.6 million shares Framatome emphasized that the , 
in the group to the public and to a S ree oient was a fust step toward a 
employees for more than 1 1 billion cJoser partnership between the two , 
francs. CGE’s c hairman is Pierre companies. 

Suard. Framatome has built or is wi 


Growth in general operating expenses was brought down from 4.4% 10 1.6%. 
confirming ihe favourable trend initialed the year before. 

Notwithstanding their positive fartore, fierce competition brought iacrewd 
preasme on margins, which trimmed FRF 10 million off grom operating income. 
Remits were farther hit fay crass in the Ezuocial markets and the deteriorating 
position of the dcreloping countries. The laner has neeesduted additional 
sovereign loon loss reserves, bringing the coverage ratio to 34%. 

The net result for 1987. after depredation, provisions and extraordinary hems, 
works ant to a negative total of FRF 50.6 million, compared with a profit of 
FRF 10J* ntilihm 5 1986. 

Re Board has deeided to propose to the Annual General Meeting to increase the 
sharehoUera' equity by FRF 300 million to a figure in vicinity of 
FRF 650 million: 

The Istitnlo San Paolo ' s preseal 49% interest in the Bank is opened to increase 
shortly, coating to represent a substantial majority of the share capital 


n — , .... -.. . - * s 7 r iuv uvwui. ^1 w uwv; iw- iu» w m p an j jmu mat awui w 

Cmt>, for suymdlion m cash. ucts and aggregates, primarily in minal wiD be built on land to he percent of its sales are now in teic- 
Moorc McCormack, a cement the southeastern United States, rw^ftnwd fmm rlv» cm off iho «iin. rommuniraifiMic Annrw n rw. 


McCormack, a cement the southeastern United States, reclaimed from the sea off the colo- communications. Another 22 ner- ® Framatomc’s U.S. Accord 

V omnn hunl in %«n. anJ ir in ^.R o./I ... «_l. 9 , I . l ... - . . “ n ■ 


Framatome has built or is work- 
(AFP. Reuters) ing on 62 nuclear reactors in 
nc* France, South Africa, Belgium, 

U^. Accord China and South Korea. The com- 


Framatome said Wednesday it pany also supplies engineering and 
had signed a North American co- maintenance services and products 
operation agreement with General for midear plants. 
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UlbllALS Computer Maker Faces 2-Way Squeeze 

(Continued from first finance page) search Ino, the leading snpercom- speedy and inexpensive 32-bit mi- 
puler comnimiiiatioiu tedmology P®* manufacturer. But sudi alii- a^rocasoi machines tbit offer 
rinT^TM ^ TT tr?- n?r7^Ti anoes are otdy stopgap measures, the same power as minicomputers 
analysts say. They believe that Dig- but at a far lower price. 

ST Rv ragM, [he nnczoprocessor 


sMchbEspcnmtlcd Digial topm- 


which is hampered byproduct fine? ' ? iJto ^ invasioc signifies a 

.-T71 own supercomputer if it is to re- i 


that run different software and dc 
not communicate; DigitaTs com- 
puters, from dcsfctq> work station; 


own supercomputer if it is to re- 
main competitive. 

Makers of computer work sxa- 


acased innovation. Daring the last 
several years Digital has set up new 
computer research facilities in Sib- 
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fortB- Ham provide 

Cmnputer Systems Inc^ Multiflow fftr thft ind^mv 


’s computer designers are con- 
1 that they will soon provide 


pate. As cotporations have moved ^ Mutnuo w s^p^es f w the indusny. 

to aufonate and integrate busines “Wc believe that we can make sub- 

fimcticos as diverse ^Smiifacnir- 'JJJ? Si stantiaBy more powerful machines 


distributed computing design, 
which ties together large and small 


neatens to stall Digital's spun. 
“The real problem for DEC is 


Strecker said. 

Industry sources say that Digital 


wnicn ues togcurct utigp anu smau that t Wvp hnilt thornwhnx «n 

computers in networks, has proved S WsandMHh^STs^ wiD soon raise the market stakes for 
totie tbe wave trf the future. transaction proassmg equipment 

lie strategy has paid off hand- Wl hara J0 ^’ P rcadrol Ior ^ used in such applications as airline 
an mri y Ry keeping costs under • • • . • reservation and electronic banking 


to be tbe wave of the future. 

Ihe strategy has paid off hand- 
ri somdy. By keeping costs under 
vobntrol and taking market share 
away -from IBM, Digital increased 
profit last year' to SI. 14 htOfan, up 
88 percent from 1986, on sales of 
S9J9 billion. 

Some analysts now believe that 
Digital has surpassed IBM in pro- 
.vkfing higb-qumity cradle-to- «ave 
support. Saks from service-related 
fanctiona have risen to 33 percent 
..from 24 percent over the last de- 
cade. Until last year’s stock market 
erfl^se, the. company had been 
expanding its sales force as well as 
its service and support staffs. 

J However; tbe shift in emphasis 
from technology to mariceting and 
rales has meant foai EKgital has lost 
seme of its edge as a leader in 
advanced computing technology. 
/LTfe company has fallen behind 


systems. And later this year, Mr. 
t^. , Olsen said. Digital will offer a low- 

1/lgltaJ argues cost, higlbperformanoe work sta- 

tliat ftitvrv no Mm tion, a move he believes will return 

mat anyone can ^ oomp^y to the top of that 

build a f Tittle hot market. 

- „ . . Yet Digital still has a fundamoi- 

box, Its term for tal problem. Its most serious com- 

the fast and low- ESScaSS Si 

cost machines made 

by rivals like Sun. stmetkm set compntcr, or RISC — 
J a amplified system that increases 

— 1— performance by eliminating in- 

structions that are seldom used, 
search and development at Sun Mi- But Digital is still wedded to hs 
crosystems. “It’s a problem pre- VAX computer design, now more 
seated by high technology. When than a decade old. VAX’s strength 


.v-.^ 


sakahaTmramthatwStsahSltwi crosysta^ “It s a problem pre- VAX computer demi now more 
some of its edge as a leader in senutf by high tedinology. When than a derade old. VAX’s strength 
advanced compothig tedmobgy. - you re a large company, innovation isthatith^beenatendedtoal- 
Tfe has fallen behind works against yoa most afl of DigitaTs computers. 

Rn offeringm^rperformance com- Digital counters that anyone can 7“ dc ^ n ' s weakness, entira ray, 
p bSTSot cost Its processors buflda “little hot box" — its term Jl 
are nwreexpenave and slower than for fast and inexpensive machines 

those of a number of smaller com- made by competitors like Sun. But ^^^ tors w ppcd own 
pulZx 'ihakers, analysts say. And ; t says that none of its challengers ,v. 

only, in the last several weeks has have the comprehensive computer V AX?2wSi5Sn ML led 
Digital introduced multiprocffis- neworkini capabfliti« that are J theVri? 3uC Se 

ing, ^important tetjndog, rUg standard features of Digital sys- 

peomte computer makers to cham tens. ra^anJdStikSTB^BS 

raveraTprpmsora . “They’re just selling snake cal," how holds the same position at Ar- 


American Exchange Head 
Urges Academy for Brokers 

By Stan Hinden 

Washington Past Service 

WASHINGTON — In a world designed by Arthur Levitt Jr., 
chairman of the American Stock Exchange, stockbrokers would be 
trained at a national academy, taught to always put the customer’s 
interest ahead of the brokerage, and be paid not on commission, but 
with a money management fee. 

The way brokers are recruited, trained and compensated “must be 
changed if brokers are to have the level of professionalism essential 
to restore confidence in the system,” Mr. Levitt told members of the 
National Press Cub on Tuesday. 

Even before the October stock market collapse, Mr. Levitt said, 
brokers' standards were rated far below those of clergymen, doctors, 
engineers, bankers and lawyers. In opinion surveys, brokers were 
“wedged in" between national and local politicians, he said 

Mr. Levitt urged the securities industry to create an “Institute for 
Investment," an academy that would be “responsible for training 
and qualifying all brokers and investment advisers” and for teaching 
brokers that “this is a service industry.” Training is now left to 
individual firms. 

Mr. Levitt was critical of the heavy emphasis on commissions. He 
said they raise customers’ fears “that their brokers are doing business 
when the best strategy might be to sit tight." He urged the industry to 
move toward a system in which brokers are paid a percentage fee 
based on tbe amount of a customer’s assets being managed 

Industry officials did not react enthusiastically. 

Edward L O'Brien, president of tbe Securities Industry Associa- 
tion. said “I tend to be somewhat neutral to negative." Mr. O’Brien, 
who once beaded tbe retail division of Prodential-Bache Securities 
Ino, said be did not believe that tbe commission system was 
necessarily detrimental to customers or that the training academy 
was needed 

Lauuny Steffens, president of Merrill Lynch Consumer Markets, 
said his firm believed its training system was “significantly better” 
than those of other firms and that he would not like to see training 
required at a national school “They haven't done it to the medical or 
legal profession,’* he said 

But a veteran Washington broker, James C. Doyle of Advest, who 
heard Mr. Levitt speak, said the training academy was “an excellent 
idea.” 
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Note these dates in your calendar now! 

f VJ The ninth annual International Herald 

V jM Tribune/The Oil Daily “Oil and Money" 

conference wfflbe held at the Inter-Continental 
Hotel in London on October 13 and 14, 1988. 

We will be gathering together an outstanding group of 
energy, financial and government leaders to address the 
conference. 

For full details, please contact Jenni Bielenberg, 
International Herald Tribune, Conference Office, 63 Long 
Acre, WC2E9JH. Telephone: (441) 379 4302 or telex 262009. 
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mg. an impuriaxu ^ sianoaro iwuui® ]^70s as Dirilal’s vice presidrat of 

peomte computer makers to cham tens. ra^aSdStikSTB^BS 

“They’re just selling snake cal," now holds the same position at A r- 
theycan wo^ m tandan. Co^jeti- ^ Kenneth H. Olsen, DigitaTs dent Corp. a Silicon Valley start- 
tors have offered that icauire or |’ oun jj er chairman. “The real up ;ha> last momh introduced a 
sbtobI years. . job is to tie everything together " graphics supercomputer that, ac- 

But the company s dckmic such optimism, there are cording to Mr. BeU, has 10 times 

craitmd that cnti«are awa^mng sjgnsthitt Digital faces tougher go- the performance of DigitaTs com- 
tte wrong things, jag. Last month company officials pmers at one-fifth the cost, 

ud ^rategy lstotributed romput- lo ^ gnancial analysts that uncer- Olsen argues that far too 


LEGRAND: +40% 

Limoges - France. March 31. 1968 - Initial Report on the Year 1987. 

The Board of Legrand, the leading international ma n u factu rer of electrical 
wiring devices, met on March 2S. 1968, under tbe Owinnanship of Mr. 
Francois Grappotte, to approve the financial staiementB for 1987. 

Consolidated Bnaneial lUtnaoto 


onmi-nrt rha t critics are measuring 
the wrong things. “Our fundamen- 
tal strategy is distributed comput- 
ing," said Wflfiam D. Strecker, 
DigitaTs vice preadeni of prodiKt 


iold financial analysts that uncer- Olsen ai 

tainty about the economy had Qjoch attention 


SOC machine and put II as Close iu 

tbe nser as possibfc.^ ■ 

To protect itself in the snort 


das are up significantly, they have key thing is having all of the pieces 
not compensated for lost sales at that make it all fit together.” 
the high end of the market Yet despite the economic uncer- 

Digital officials also concede taintics, nobody is counting Digital 
that «xne Dortion of the slowdown oul It has learned vital lessons ana 


in rr i 

muuoa; 

1987 i 

1986 | 

% 

Safas 

4.936 

A5S7 | 

+ 8.3 

Net income (Groan share) 

% of sales 

458 

9.3% 

328 

12% 

+ 40 

Fog^ded from operation 
% of sales 

743 

15% 

600 

13% 

+ 24 


Computer Inc. and with Cray Ke- downszmg 


achieved a measure of its success by 
imitating IBM, Mr. Olsen said. 


Given this satisfactory performance, lie Boon) has derided to propose a 12% 
dividend increase to toe Annual General Motile, due to be hdd in Limoges in 
Jmie 13, 1988, Le. FF 38 per ordinary share ana FT 60.80 per preferred sure. 
Id view of the interim dividend declared on February 1. ihe balance, i.e. FF 21 

per oidmarr share and FF 33.60 per preferred share, will be nude pavahle as 
bum July L 198a 


INTERNATIONAL 

CONSULTING 

FIRM 

has Immediate open- 
ings for experienced 

MANAGEMENT 

CONSULTANTS 

specializing In pro- 
ductivity improve- 
ment, supervisory 
training and design of 
control systems. 
Excellent salary plus 
allowance program. 

BA with 2yecxs 
consulting experience/ 
related experience 
considered. 

Replies with C.V. and 
photograph to: 

Box D-35369, IHT, 

63 Long Acte 
London WC2E9JH 
GREAT BRITAIN 


COMMISSION •— 
- DIRECTOR 


The Franco- American Commission for 
Educational and Cultural Exchange (the 
Fulbright Commission in France) is seeking 
candidates for the position of Commission 
Director. Qualifications desired : 

• Advanced degree from French or American 
University. 

• Management experience, 

• Fluency In French and English. 

• Thorough knowledge of tbe educational 
systems of the two countries. 

Experience in fund raising will be helpfuL 
The Commission director is expected to 
maintain oversight management of the 
Commission while developing an expanding 
role in the intellectual life of France for the 
Commission. 

Tbe position will be available as of July L 
Chosen candidate must be able to begin 
work no later than September 1, 1988. Finalists 
will be interviewed in Paris during the months 
of May and June. Salary commensurate with 
experience and qualifications. 

Curricula vitae should be sent to : FACEE Search 
Commitee reference 712/IH, k CURRICULUM, 
6, passage Latitude, 7501 8 Paris. 


We now offer an even wider choice. 


tt 


ARRIVAL 

S 


IAPAN AIR LINES NEW NON-STOP SERVICE FROM 

F 

•RANKFURT TO TOKYO. EVERY SATURDAY AT 1710. 

Prom April ur h.n c .m even wider choice of non-slop iiij;fiK to Tokyo. And with {> non-stop fiij;JilS leaving from Paris and London, our 
c onvefTienl evening departures offer even better Conner lions from Europe. We widen your options, js you broaden your horizons, 










Wednesday^ 

wiex 

Closing 


To bios include the notionwide prices 
up to the das ins on Wall Street 
and da not reflect late trades elsewhere. 

Via The Associated Press 



ADVERTISEMENT 

INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 6th April 1988 

net asset value quotation are supplied by the Fundi luted with the exception of some quotes based on issne Price. 

The marginal symbols Indicate frequency of quotations supplied :{dj- dolly; (w)-weekty; (M-W-monthly; (r)- regularly; (I) -Irregularly. 



(dl CSShort-T. BdDMB DM 10BJ3 w GAMut Inc 

(d CSShort-T.BdSA s M w GSAM Composite inc_ 

id CSShori-r.BdSB S 1046Q w GSAM Inf. Inc. U.S OnL. 

di CS Money Market FundL— S1Z76J7 w GSAM interest Inc " 
id) CS Money Market Fund— DM1159J? w GSAM Interest Inc 
Id) CS Money Mortal Fund C1295J0 w GSAM Interest Inc 


. S 180.12 SWI5S BANK COR P. (ISSUE PRICES! 

1 171 J7 1 d 1 Americavaior SF : 

S 11Q.57’ f d I AngtoVaior t 1 


SF 361.75 

c loan 


S1Z76J7 l(w) GSAM Interest Inc U.S Soe.. S 13U0* ( ( d I D-MarkBondSelecthm DM 121.04 


Id ICS Money Markel Fund ciZWJt) 

I d 1 CS Money Market Fd Yen . Y1 09, 9C3 JO 

DIT INVESTMENT FPM 

♦Id) Concentre DM 28.95 


d 1 mil Ren ten land DM 

DREXEL BURNHAM LAMBERT INC 


g twj GSAM interest lnc_ 
1 5 GSAM interest Inc. 
T. MANAGEMENT PI 


DREXEL BURNHAM LAMBERT 
winchester House. 77 Lond on Wail 
LONDON EC2 iff] 92077971 

rw) Winchester Capital 

Iwl Finsbury Group Ltd 

twi Winchester Holdings 


DM 28.95 G.T. MANAGEMENT PLC 
DM 74.11 <r I G.T. Applied Science — 

r INC IdlG-T.ASEAN Fund 

1 id) G.T. Asia Fund 

( d ) G.T. Australia Fund — 


siouffltd) G.T. Berrv Jaoan Fund 

S 15137 1 (w) G.T. BiotechnYHeatlh Fund. 


Iw) Winchester Holdings FF 12931 (d; G.T. Bond Fund — 

iwl WlncHokUnos Ltd.E.B3 ECU 105147 tw] G.T. Britain Fund . 

tw) Worldwide Securities S Z768s7s Id) G.T. Deutschland F 

tw) Worldwide Special 5 66147 (dJ G.T. Dollar Fund- 

tm) Winchester DlversHled S 17.02 tdl G.T. Europe Fund. 

(ml Winchester Financial Ltd S rus (w) G.T. Eura. Small C 

l m ) Winchester Recovery Ltd i 9348 twi G.T. Global Small i 


SF 1D7J9- ( d ) Dollar BondSeteCtlon S 132.49 

- E 10736 tdl EcuBondSelectton ECU 163.15 

DM I01JJ5 td I FtorlnBondSelectton FL 13154 

V 11.906* tdl FnmceValor FF 1309.93 

l a I GermanlaValar — DM 389.M 

_ s 1177 (d I IfaiValar — Ut 414,70730 

_ s NA ( d ) JOPanPurttoita SF 1785J00 

_ 1 1177 (d SBC USSMMF S 511837 

- S 2833 ( d 1 Sterllno Bond Select ton C IDZOfi 

_ S 2975* < d ) Swiss Foreign BordSel SF 11081 

— . S 8.90 t g 1 Swlssvalor — ■ SF 33&00 

- S 1779 < d 1 Universal BandSefeCI. — SF 7675 

- s *71 (d i universal Fund SF 10464- 

S *77 id) YenBondSe lection Y1153S 

„ S 17.10 THORNTON MANAGEMENT LTD. 

- S 2179 tdl Thornton Inl 0PPS.fund 5 1.76 


S 2274 (w) G.T. Eura Small Cos. Fund S 2138 t d JPocttlc fnvt. Fd. S A E 652 

S 9388 twi G.T. Global Small Cos.Fund— S NA idiPoclnvL Warrants Fd.SA C 152 

S 13736 (dl G.T. Global Technology Fd_ s 1787 (dJThornhin Kongaroo Fd Ltd. — s «J0 


d j G.T. Hang Kong Fund—, 
di G.T. Honshu Pathfinder, 
d 1 G.T. Investment Fund 


(m) Winchester Frontier S 13736 ( d G.T. Global Technology Fd- 

EBC TRUST Cot JERSEY} LTD. id G.T. Hang Kong Fund ..... 

1-3 Sele 51-51. Heller ;0534-3633l t d i G.T. Honshu Pathfinder 

EBC AMRO TRADED CURRENCY FUND. Id 1 G.T. Investment Fund 

aid line: Bid * lS86Xmer S16-15Q twi G.T. Japan Sml Co.Fd 

<e>td ICa.: Bid s 20Trftffer 5 20733 fw] G.T. Nat Res. Fd Gold Class 

INTERNATIONAL INCOME FUND I w) G.T. Newly Ind. Countr. Fil- 

(dl Short Term 'A' tAccumi s 17998 td 1 G.T. select Dollar Bd P» 1 

(dl Short Term 'A' Olstr) S 0.9069 (d) G.T. Select intBd Pfl 

td) Short Term B'fAcaim) 5 18851 tdl G.T. Select Gflt Pfl 

td.‘ Short Term - B' toistrl s 1J010 ( r ) G.T. Technology Fund 

iwl Lons Term s 32.10- t d I G.T. UJs. Smoti Companies— 

elders tin) 57M440 tdl G.T. Universal Growth Fund 

( wl Elders Futures Fund 330417 iwlG.T. U5. Small Companies- 


ELDERS (212) 5730440 td ) G.T. Universal Growth Fund- 

(wl Elders Futures Fund 330417 iw)G.T.U5. Small Companies 

ELDERS 5W1TZ.KW M 79 79 HILL SAMUEL INVEST. MGMT. II 

(wl Elders Int Bid 5F 9175 Otter. SF9775 Jersey, PJ3. Bax 63, Tel 0534 76029 
(w) Eld A us Bid -A* 9050OHer_ AS9S7S Berne, PJO. Box 2622. Tel 4131 224051 
EQU I FLEX LIMITED ( d I Crossbow t Far East) S 


5 21.95* tdl Thornton European Fund 5 734 

S 9146 tdl Thornton HK & China 3 1139 

S 3384 t d 1 Thornton Japan Fund Lid S 2678 

311774* Id] Thornton Orienl.lnc Fd Lid- S 1985 
.. J 9X1 (wl Thornton Phil. Redev. Fd S 2682 

- SNA. Id) Thornton Tiger Fund Lid S 1630 

- 3 9.74 I d 1 Thornton Pacific Tech. Fd Ltd _ SI 1.70 

- E 935 tdl Thornton Utl. Dragons Fd Ltc S 10.26 
c 10.14 td) Thornton Golden oonorf. Fd — s 6. re 

3 3073 Id ) Eastern Crusader Fund. _■ S 533 

- S954 UEBERSEEBANK. ZURICH 

3 1076 (dl M'FUNO 3F 95233 


ELDERS 5WIT2LIB3H M 79 79 

tw) Elders tnt Bid 5F91750tfer. SFT7J 

(wl Eld. Aus Bid- AS 9050 Offer- AS9S7 

EQU I FLEX LIMITED 

(wl Europe A . . .. FL 87 

w 1 Global A_ FL 93 

wl North America A„ FL 75 

ERMtTAGE MANAGEMENT 
9 Royot Square, St. Helier, Jersey, Cl. 

Wl External Fund — I 26.8 

wl Cash Fund t 28.1 

wl F5. Persern 3 88 

S RMITAGE MOT. CAYMAN LTD. 

.O. BOX 2192, Grand Cayman. BW1 


S 974 UNION BANK OF SWITZERLAND 


HILL SAMUEL INVEST. MGMT. INTL.SJL id) Bond-Invert __ 

SF9775 Jersey, PJO. Bax 63, Tel 0534 76029 id ) DM- invest bonds — 

AS9575 Berne. P S3. Box 2622. Tel 4131 224051 t d $ ESPAC Spanish ah„ 

d I Crossbow (Far East) SF 1175 ( d 1 Fonsa Swiss Sh. 

=L 872 dlCSF (Balanced) SF 2854 id) Frandl French Sh._ 

-L 974 e 1 European Eauttv Fund Dm 12.91 t d 1 Germoc German Sh. 

=L 7JQ d j intnL Bond Fund — — 3 1153 I d 1 Gtobtnvesf sh 

d 1 Int. Cunrencv U5 3 3071 I d) SFr.-Invest bands — 

.1. dl tnt. Currency UJxManag'd 3 2571 td) Sfma (slock Price) — 

S 2632 d ItTF Fd (Technology) 31872 (d) Yen-Invest bonds — 

E 2810 d) O’SeasFd IN. AM ERICA) 3 4035 UNION INVESTMENT F 

3 884 AM ,2 Bd. Royal LUXEMBOURG tdl Unlrento 

w llom FtoSShta Fund — ECU 110.93 I d 1 Uniforms 

wl lorn Bonds Fund -France —FF 51034 IdlUnlrok 

3 1984 w) lam Bonos Fund -DeutschL.DM 205J7 (d) Unirlns 

w) lam Bands Fund -Japan _Y 1032654 THE UNIVERSAL GROC 
I 80530 w) Jam Bonds Fund - Swttz. _ FS 20175 (ml Canada Gtd-Mortgos 

1134800 wl lam Bands Fund- U5A 5 102J2 (d) UnlversSav Amer_ 

1164144 twi Iqm Bonds Fund -Europe. ECU 104.95 td) UnlversSav Eauify. 

twi lam Bonds Fund - Netheri — FL 209JD Id) UnlversScv Global- 
880 JARDINE FLEMING, GPO BOX 11448 Ho Kg td 1 Unlvers Sav Pacinc. 

I 1536 tdlJ.F Japan Trust Y 10,925 tdl UntversSav Not. Re; 

i 2956 Id) J.F Pacific Sec Trust 3.2359 Othpr Pi 

i 7SJ2 fd) J.F Pacific Income Trust 3 7843 UTner l-| 


(d) Crossbow [Far E 
t dlCSF (Balanced)- 


jsji&l 

Id) O’Seas 


wan Eauttv Fund 

Bond Fund- 

urrenev U5 

jrrenev U.SJManag'd- 


twl GAM ErmHage Lid. — 
Boro Pacific Advisers Ltd. 


(wicomele 3 80530 Iwl lam Borah Fund 

t w ) Melcore - Y 11134800 tw) lam Bands Fund 

iwl Pacific Horizon InvT. Fd — 1 164144 twi lam Bands Fund 

F*C MGMT. LTD. I MV. ADVISERS twi lam Bonds Fund 

1, Laurence Pauntv Hill, EC4. 01-823-4680 JARDINE FLEMING 
(wl F8C Atlantic 3 1536 Id) J.F Japan Trust. 

1 w) F&C European 3 2956 id) J.F Pacific Seel 

W) FBCpriantoi s 7572 f d) J.F Pacific Incan 

wl F8rC North American M C Fd— 3 872 id) J.F Hang Kong Trust — 

w) F4C Nordic Fund 3 868 id) JJF international 

FIDELITY POB 670, Hamilton Bermuda td) J.F European 

,m> Fid. Amer. Val.ll Com 3 57.12 t d ) J.F Currencv&Bond — 

ml Fid. Amer. val.ll CumJ*ref._ 3 10899 JOHN GOVETT.POB 208 Gu 

mi Rd.Amer.voi.ll l Cam. 3 22.96 ,Tef: 10481)2626811x5191186 

,mi Fid. Amer. Val.ll I Cum Pref— S 10137 (d) Energy and Res. 


SF 61.00* 
DM 22030 
. SF 17500 
SF 151.00 
SF 12250 
SF 14550 


SF 0“J» 
SF 21450 
SF 24950 
SF 100850 
I 

DM 7730 
DM 2430 
DM 68^« 
DM 11530 


(Technology] 31872 l dj Yen- Invest bonds SF 10 

Fd IN. AM ERICA) 3 4825 UNION INVESTMENT Frankfurt 

Royal LUXEMBOURG id l Unlrento DM 

uBSftto Fund — ECU 11892 Id) Uniforms DM 

nds Fund- France —FF 51884 (dlUnlrak DM 

nos Fund -DeutschL.DM 20507 (d)Unlrins DM J 

nds Fund- Japan —Y 1032654 THE UNIVERSAL GROUP OF FUNDS 
rah Fund -Swltz. — _FS 20375 tm) Canada Gtd-Marlgoge Fd— CS 


CS 1157 
C3 971 
CS 1897 

a as 

C5 7.18 


( b I Prl-Tcch 

Iwl Rente Plus 

j b ) Selection Horizon. 
( b ) Source Sicov 


id) Fidelity Amer. Assets 

t d ) Fidelity Australia Fund 

t d > Fidelity Discovery Fund 

Id) Fidelity Dir. 5vgs.Tr 

id) Fidelity For East Fund. — — 


31188661(0) Fidelity Frontier Fund 

51.46800 ltd) Fidel I tv Global IncL Fd 


BF 51.46800 Id) Fidelity Global IncL 
FF 5156775 td] Fidelity Irm. Fund 
S 1153 ( d ) Fidelity Orient Fun 


S 22.96 ,Te«; 1048 D26268T1X.4171 186 (r) Arab Finance I.F 

5 10137 (d) Eneray md Res.fnfl Ltd 3 0567* (b)Artane 

3 9437 (di Far East investement Lid 3 0302’ ( m 1 Asian Portfolio 

3 1278 (d) High IntGllt Fund I 4110* id) Anas Fund 

3 1338 (dl IntnTManoged Fund £7270 t r I Australia Fund, 

S 14807 LLOYDS BANK PLC POB4SL Genevan (w) Authority bond shores— 
3 67.18 Mrs. C. Bertel ettl. 122) 208611 text. 2222 ( wl Authority growth shores 

3 1836 Hh(w) Lloyda I nil Dollar 3 nijo id) Bahamas Suoerfund — 


18925 (d) Unhrers 5av Nat. Res CS 7.18 

‘s ™S Other Funds 

> 5142 (r) Acficrtrissance 5 9411 

i 1033 (dl AcIHInance Inll 510*7.10 

S 878 tw) Actlvesl Inll S 1738 

S 1773 tw) Actfoesllon FF 101772 

(w)Aqulla international Fund — S 20571 

(r) Arab Finance I.F 5 98236 

0567* tb) Artane 51429.48 

0702* ( m 1 Asian Portfolio s 1403869 

; 43.10* id) Altos Fund SF 101.90 

1 7270 tr) Australia Fund, S UffJ 

rati (w) Authority band shares. — . — 5 1124 

L (w) Authority growth shores S 1033 

i 11150 id) Bahamas Suoerfund 59*030 


BANQUE SCAN D I NAVE EN SUISSE- (d ) Fidelity Pacific Fund 
GENEVA ltd) Fidelity Sod. Growth 


GENEVA 

(w) BS5 Bond Fund, 
twi BSSinfebec — 
(w) BSS Inn Bond _ 
(w) BSS inn Equity . 
B.FJLCM. 


Id) taLHIgfi Income 

Id) Dollar Mcm.Curr 

1 d ) Dollar Man. Port 

( d 1 Sterllno Man. Port 

I d ) Pioneer Markets — . 

( d 1 U.K. Growth 

Id l Amer. Inc. 8 Growth 

/d 1 Gold 8, Pree. Metals 

td I Sterllno Man. Curr 

Id) Japan Dollar Pert. Fd 

(d) Jersey Gill 

I d ) Okosan Global Strat 

(dl Asia Super Growth Fund. 


5 2394* (di inti. Bond Portfolio. 

5 1539* t d l Inll. Equity Income PHI. — 

1 1362 tdl Jason Portiallo 

. t 1355 Id 1 Recovery Port folk) 

£ 1.920- ( d 1 South Ea3i Asian Portfolio 

C. 8951* d ) Sterling Liquidity PtfL 

. S 1703- id) U.K. Portfolio 

. I 1349 FOKUS BANK A5, 472 428 555 
l '675- iwl Sconfonds InTI growth W- 


51231 +(w LfaydsInH Eurooe SF 13930 bi Blao Saudi Band Fund 5 17570 

312.76 +iwi UtoYCU Infil Growth SF 179^H d ) Berg Norden Sicov SlOO.flO 

3 99.12 +(wi Lloyds Inf I Income SF 28170 d ) Berg Trusi Sicov 5B843 

5 30639 +(wl Lloyds InriN.Amertco 3 126.75 w) Bergen Inn Fund 5 1GJ0 

3 2935 +twl Uovds inn Pacific SF 20470 ml Bonor Currency & Inl 510076 

3 5572 -Hw) Uoyds 1 nr I. Smaller Cas.— $ 1639 wl Bondsetex-lssue Pr 5F 115.20 

FOLIOS LTD. MERRILL LYNCH w) Callander Emer. Gr 58827 

— — s 879 id l First Convertible Sec Fd S1032 dJCashGeshon FF».i4i.» 

S 10.09 ( d ) Mulll-Curr. Band Portfolio — S 1332 ml Cleveland Offshore Fa 5 317*76 

[ d 1 USA Income Porttollo S 971 wl Columbia Securllles. FL W.70 

(di US Federal Sacurtfas S 939 wl Convert. Fd. infl A Certs S I8ZJ 

NIMARBEN wl Convert. Fd. inn B Certs S 57.73 

(w) Class A 3 12139 w) Cumber Inll N.V S 18739 

OBLIFLEX LIMITED wl Dolwa JOOOn Fund Y 939030 

( w 1 Multicurrency 3 2034 wl D.G.C- S 15136 

(wj Dollar Medium Term S 1471 (dj DoHar-Baer band Fd 5110230- 

(w) Dollar Long Term 1 1337 Idj D-mark-Baer Bond Fd— . DM 1077.00- 

(w) Jnwmese Yen 3 2771 ( d 1 D. WIHer Wld Wide Ivl 1st — 5 20.92 

p™«* r «■" It) Drakkar Invest, Fund H.V — 5 164272 


„ (d) Fidelity Spcl. Growth Fd 3 2935 

SF 7730 id) Fidelity Work) Fund 3 5572 

SF 140470 FIDELITY PERFORM PORTFOLIOS LTD. 

— 5170 ( d ) American Portfolio I 879 Id) First Convertible Sec F 

— 51.95 ( d S Dollar Llautdltv Porttollo S 10.89 (d) Mulll-Curr. Bond Portfc 

a - . W — a... I . . ( d > Eurporon PorHoha s oj> 5 ( d ) UAA income Porttollo 

f a Global Convs. Portfolio — „ — 3 131 ( d l U5 Federal 5ecurtfes_ 

IM BR T A NNI A.P O B 271,51. Metier, Jeraev l d 1 Hard Curr. Liquidity PHI 3 1035 NIMARBEN 

id) Inm Wl Income 5 2394* (dl Infl. Bond Portfolio. 3 898 (w) Class A 

* 1539* I d 1 tnll. Equity Income Ptfl 3 0.96 OBLIFLEX LIMITED 

3 1362 ( d I Japan Porttollo I 177 ( w I Multicurrency 

■ * 1A5S id Recovery Part Folk) 3 895 (wj Dollar Medium Term- 

1 I'SP f 6 i Saufh Ea3i A3rtm Portfolio 3 034 iwi Dollar Lang Term— 

c . D-95V j d I Sterling Liquid Ify Ptft £ 10.15 ( w) Japanese Yen 

■ i 5883 l w) Food Sterling 

5 1.049 FOK US BA NK AS, 477 4 Z* 555 (wl Deutsche MarX 

l 1675* IwlScontondi Infl growth Id 5276 tw) Dutch Florin— — 


( d J Japan Dollar Pert. Fd 5 leOO F0RBE5 PO B887 GRAND CAYMAN 

(d) JersevGllt — ( 8213- London Agent 01-839-3013 

( d I Okason Global Strat 31578 I w) Forbes High inc GUI Fd C 

(dl Asia Super Growth Fund. 5 826 tw) Gold Inrtmw S 

BROADGATE INTERNATIONAL FUND i w ) Gold Anoreclatlon 5 

(d) 5 Money Market S 11.15 rml Strategic Trading S 

t d ) Nan-5 Money Market DM 2821 GARTMORE FUND MANAGERS INT. 


; ”36 i^LEDONIA PLACE. JE RSEY 0534 27301 ( d ) Bever BelegglngerH-t-. 
5?S-2 CAPITAL STRATEGY PD. LTD. PARIBAS-GROUP 

* 7J11S I d I Belux Fund 

* JJSS } 2 ! USS Deota ii 3 1.007- t d i Cortexa international.. 

VvK d DM Dewnii DM5315* (d)Ecunar 

S Yen DePTOH Y 501.99 • Id) For East Growth Fund 

POP- 1 5 5W. Fr. Deoosli — SF 5.016 • id) Luxor 


( w I 3 Bond S 7136 o. utccuuniA PLACE, JERSE 

( W I NOTH Bond DM 3037 CAPITAL STRATEGY PD. LTD. 

( W ) Global E dully 5 1575 I d ) Sterllno Demit 

iw Global Bond. - . — ^ 31230 (d) USS Deomn 

(w) Global Band & Eaultv 31239 I d l DM Derail 

(wl Prec Mets/Min. Secs s 730 ( d ) Yen Deposit 

CAISSE CENTRALE DE5 BANQUES POP. d ) 5w. Fr. Deoosll 

I w I France-securllles. — . FF 683384 d ) Austr.DoUor Deo. Id 

(d) Frwctllux-Obl.FSES FF51S53I d i French Franc Deposit W 

I d ) Fructllun-Otai-Euro ECU K»4.4a a i n. American ^ 

I w 1 Fructllux-ACl.FseS FF 4961.91 d ) Japan ... „ 

( w ) Fruclllux-Acl.Euro ECU 1036.75 d ) Poclflc Basin— 

Id) Fruclllux-Tresorter FF 5)4234 d ) International growth 

CAPITAL INTERNATIONAL d 1 British 

Iwl Capital Inti Fund * 7177 d l Sterling Gill 

iwl CaMtal Italia 5A 3 29.94 d Interoaflonai Band 

CIC GROUP . 0 ) Van Convertible band 

( d ) Obilclc Monelalre FF 5136.05 d t European Fund 

€ cl I Oblfcfc Court Terme FF 5T3&JH d I E.CU. Fund 

INVESTMENT BANK tLoxJ d ) AUStrotostgn hind— 

POB 1373 Luxembourg Tel. 477.95.71 d ) Canodtan fund ______ 


I I w] Swiss Franc — 

(wl Swiss Multicurrency 

( w) European Currency E 

tw) Convertibles 

iwl Swiss Muiil-dtvtdena — 
NGE NASSAU GROUP 
PB 85578 The Hague ta70) 469670 


3 2844 

1 1337 l d ) D-mark-Baer Bond Fd — DM 1077.00* 

3 2771 (d) D. Witter Wld Wide Ivt Tst 5 20.95 

C 1479 lb) Drokkar Invest. Fund H.V — 5 164272 

— DM 1249 ( d I Dreyfus America Fund S 7824 

FL 12.78 tdl Dreyfus Fund InfL S 5101 

— 5F 1146 (wl Drey tus Inter conilnenf S 5176 

SF 1139 t w ) Esorll Sicov ECU B9739 

.ECU 1829 Id] Europe ObllGD lions ECU 72.12 

59 88 tw Fairfield inll Lid. 5 H® .50 

— — . 3 F 1030 Iw) First Eagle Fund 5 2734136 

_ ( r ] Fitly Stars Lid 5 99741 

170 (wl F.l.T. Fund H FF 9935 

— I 2330 Iw) Fonseiex Issue Pr SF 17170 

Id ) Forexlund limned — 5 862 

— LF 18221 ( wl Formula Selection Fd 5F 68.»& 

— 1)736 ( a 1 FonditalkJ 5 7053 

ECU 126435 ( d ) Frankf-Trust Interzlns DM 44.15 


Id I Fruclllux-Tre3orter FF 5)4234 

CAPITAL INTERNATIONAL 

Iwl Capital Inti Fund 5 7177 

iwl Capital Malta 5A_ s 29.44 

CIC GROUP 

t d ) OWIcic Monelalre FF 5136.05 

id) Oblfcic Court Terme FF 5136.05 

CITICORP INVESTMENT BANK (LoxJ 
POB 1373 Luxembourg Tel. 477.95.71 

d ) Clllnvest UauWlly 5116864 

d) cii invest Ecu income ECU 1211.94 

d > Clllnvest Manag. Growth 310*748 

d ) CltLMonoo. Growth Euro_ ECUB9239 (d) Growth Portfol la I 

d > Cltlnvest Prat 1 1 Sharing—. 3 91943 t a 1 Income Portfolio i 

d ) cmnvesl Selector 381838 <dl Bakmee PnrMmin i 

d i Cltlnvest Guardian S 3 10134S GEFl NOR FUNDS 

d ) Clllnvest Guardian Euro- ECU 102439 London:01-*994171, Geneva 41-22355530 

CITITRUST (w) East investment Fund 5 

wl Global Enul ties. 39.44 Iwl 5mMI«h m.hh c.._ r 

w) Global Bonds. 310.71 

w ) Global Money Market 5 10.79 

w) US S Equities. — 3 17138 

WIUA.S Bonds ...... 31030 

w) U3. 3 Money Market 311.13 

CCF- GAMMA 


5F5.0U* dl Luxor, _ — - — — *1827 fd 1 Green Line France FF 157.27 

AustSlJW?- d ) Parol l-Fund * 10623 (w) George V INV. BOND F 5 1921 

■ Fr D9££ 5? Pareurcae Growfb 5 J740 Iw) Haussmarm Hides. w.V.— S 223J8 

— SI 27- d ) Parlnter Fund, S 19935 i») health moo LhJ S*32 

— 5437* d ) Par US Treas. Band -Cl. B- 3 13828 twi Heslla Funds S 12539 

— Vy&r dl Eurgmcnlv. FF 106546 (w) Horizon Fund — 31*88.91 

— 5237* d) Parlnter Bond Fund 3 1425 (wllbec holdings Lid. SF 145.18 

— J] 1 ? 9 ! B jowl- Franc— ff itws.tfO (wl tFDC Japan Fund S394.«6 

— il-iil <w ) DM127447 ( r I ILA-IGB 3 1043 

— *LM* w Oblloestlan SF 943£ t r ) ILA-IGS S *.18 

“ S 1165.02 (ml IncAmertco N.V 5 12.77 

-Er'u'iU? i"? V 1103744 I w) Indigo index Fund 5 l.flfl 

EC 4i-SS! (w! OWKS ylden FL 1087.10 (w j Interecu Fund — ECU 1.I30J2 

— wjPorsuisse SF 1226J5 jw) Intertace Fund Ltd — _ S 119.91 

L’£iST. ,( 5S!lB7!5 YDilJIO fd I mterfund SA S _3537 

£0.73 PERMALGROUP twlintermariiet Funa S 340.17 

5 031 imi Growth Ltd — S LOM.ia i r l Inrt Securities Fund S 21V. 

-TD- (miPejrmal NmcdI i_18 3131848 (d 1 Invesla DW5 DM «.!5 

{mj grtert E gulHea Lid. J B3333 ( r I invest Ailpntiques. — S 1430 

51-211 jm) Special Opportunities Ltd— 3 140829 id) Invest Isms Plus FF 8J05J7 
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61® 2ft 
5ft lft 
12*6 9ft 
18*6 *v® 

T8*i 4ft 
4>s 2ft 
17ft 3 
29 HR® 
32ft 19*6 
14ft lft 
10ft 9*9 
49ft 24ft 
11 4ft 
16 Tft 

lift 4V® 

8ft 3ft 
18 * a ll 
Bft 346 
12V® 1V9 

44"] 36ft 
TV* 2 Vb 
4ft lft 
9ft 5ft 


150 65 17 
J0el75 
230 165 
AjOO 21.1 


30b 33 10 
•78iJ 6.7 8 
.10 U 
32 128 

It 

166 

134* 58 10 

J3e 23 
34 13 16 
JC U 13 
10 

3Bt 43 31 

32 


4J5 9.9 
351 17.9 40 



5ft 

5ft 

Sft — ft 

930 

2 

1*1 

2 

23 

TM 

2'* 

2ft 

17 

8*. 

HW 

SW + ft 



7W 

7W— ft 


aM 


a'® + ft 

115 

tv* 

1V« 

IM 


28ft 19V® 
12 3ft 
10 4%. 

lift 6 
56ft 34ft 
30'® 13ft 
15'® 10ft 
15*9 6*9 

l X 

21 13ft 
10ft 2ft 


OdelA 28 

OdelB 29 

OhArt J4a 5 7 

Olsten s JO 8 25 

OneLlbt 130 9 J 12 
OOfclec 58e .9 

Oppenh 19 

Ormond 

OSulvn J2b 13 17 

OxfEgy 


5 21*. 
252 1ft 
20 16W 
142 9ft 
510 13ft 
363 5ft 
3 3ft 
7 4ft 
25 11V, 
t 10ft 
234 7*. 

206 2ft 
110 71® 

152 IB** 
38 25 
334 2ft 
7 99® 

1776 30ft 
9 7ft 
138 5ft 
37 11’® 
36 4W 
362 16V. 

2 5ft 
108 2ft 
SJffll 43 
32 3ft 

5 lft 

3 7*9 


2 21ft 

34 4 

0 5ft 
] 6ft 

3 46ft 
213 26*9 

27 14V® 

a 9 

13 6ft 

4 14* 

35 19*6 
105 4ft 


8*9 + ft 
ft + 'if 

9ft + ft 

JSft +lft 
lft + ft 
2ft— V® 

’lft + ft 
26 U, + ft 
S'M 

"m + ^ 

549 + ft 
6W + ft 
17*6 + ft 
6ft — V® 
ft— ft 
1aW + Vi 
ft 

43ft- V: 
7*9 

3ft , 
4ft + '® 
17ft + *9 
Bft 

’k+ft 

a- ft 

24 

7*«* 

I0W + ft 
14ft— ft 
11*6 + ft 
16W— ft 
lft 

Bft + ft 
ffW + W 
9*6 

13ft + l« 


21*6 + ft 
1ft + ft 
16ft + ft 
9V4 + ft 
13ft — ft 

S 

lft 

4ft 

111® + ft 
10ft + ft 
7ft + ft 
2ft— W 
6*® + V* 
18'* +2** 
24ft 4- W 

2*. + ft 
9*9 

30 ft +lft 
7ft 

5*9- V® 
II 
9*® 

161® + ft 
5ft 

2W + W 
43 +1 

3*h + ft 
11®— ft 
7*® 


21ft 

4 

5ft + ft 
6*®— V® 
4619 + ft 
26W — ft 
14ft 

9 — V® 
6ft— ft 
1*9 + ft 
19*i — '* 
4*9 + Vi 


38V® 26*6 
**6 

tfU 3*6 
15*6 l£* 
lift 8*9 
TV® T 
5 7*® 

1*6 v® 
24*6 10ft 
10*. ,5*6 
19*9 10 
16*6 10ft 
104® 3ft 
35ft 30 
|7ft lift 
9 4 

5ft lft 
4ft 
41® 2ft 
10ft 4 
184® 9ft 
41® Jft 
»'•: 2ft 
101® 5ft 

4*® 1*9 

5Vi 1*9 
fW 4 
IQVi 5ft 
15 8*9 

7ft 2ft 
26*9 11 
25W 9ft 
23 616 

13*6 9ft 
13ft 10V® 
15*9 iiy® 
1946 13V® 

104 86*6 
449 lft 

lift SVs 
10ft 4V® 

8 3 

105 sav® 
154® 5ft 
19ft SVi 
53ft 38 

3ft 1 
12ft 6W 
50ft JJft 
17 5ft 
lft ft 
4*9 lft 
3*9 2*9 

919 8ft 
21*9 1549 
104® 6ft 
9ft 3 
23*9 lift 
I7U 5ft 
26*u 26ft 
28*6 14ft 
19ft 9 
24*6 15*6 
18*9 6ft 
7*6 6ft 
5*9 3ft 
6ft 3ft 


J2D 1.8 

5 ~ 

1J6 68 « 

1 

ua 128 58 

.90 18 

-hi 101 19 
8M10.7 13 

ijoeia.* _ 
j* 27 a 

;S 17 10 
.10 U W 
JS5 1.7 22 

& ll c 

JO 73 i 

12 

15 

.941178 12 
■85*5-7 8 


16 * 

JO 28 8 5 

.!6 1A 11 «7 

18 & ™ ’j 


14 

.92 28 IS 
9 


.48 16 30 
175 14.2 _ 


1 \i 1 1 

^ 2J 12 29 

4 * 7 *«4 l i 
16 22 


29W 2Jft 
6ft 6V® 
6ft 64* 
13ft )2ft 
ID 10 
2ft 2*® 
3ft 3ft 
ft ft 
171® 17 

iSfi 

'lft 'lft 

311® 314® 

IS 'lu. 

54® 5ft 
149 lft 
7ft 7ft 
MX 3j- 
5 ft 5V. 
15*6 1<4® 
3*9 3ft 
2(9 2*9 

9*9 9Vi 
2ft 7*6 
3ft 3W 
71® 7*9 

ia ia 

low 9*9 
2>® 2ft 
17V® I7W 
1516 15U. 
8’-® 8*9 

T1V® 11*9 
12ft 12V® 
13W I3'6 
16W 16', 6 
95V® 93'® 
IV® lft 
9ft 8ft 
5*9 5<6 

7ft Aft 
79 784® 

6V® Aft 
Sft 5ft 
46*6 46 
2ft 2*6 
9 9 

39 39 

10ft 10ft 
1’® lft 
7ft 3ft' 
3'* 3ft 
lft Bft 
19ft 19 
8ft 8*9 
4*9 4*9 

18ft 17 
lift lift 
26*9 26«« 
23ft 224® 
13*6 13ft 
23 22*® 

94® 9*® 

7ft 7ft 
3ft 3*6 
5ft 5*9 


29ft— ft 
AVh— ft 
67® 

13*9 + 4® 
10 
24* 

3ft 

t7*x + ft 
6ft 

13W + W 
15 + V® 

6W +16 
31ft + W 
15 
5ft 
1ft 
7ft 

3ft . 

5ft- ft 
14ft— *9 
3*9 + ft 
2ft + 46 

US— Mi* 

2ft iV 

3*b A 

7V® + ft 
10 
Oft 

17V, 

19* + '6 
Bft— ft 
1149 

12V: + ft 
13ft 

HW — ft 
95V® +2*9 
lft 

9ft + *6 

f + a 

7B4® + V® 

64® 

5ft— ft 
46ft +1W 
2ft + ft 
9 — ft 

39 - ft 
I0V® - 
IV® + 49 
744 + ft 
3'® 

BW— Hi 
19ft + Vi 
8*9 » . 

4*9— I* * 
18ft +1fe 
lift 

26H + ft 
23ft + ft 
134®— . ft 
23 + ft 

9*fc+.ft 
7W + ft 
3*9 
51® 


6ft 3ft TEC 

5ft 1*4 TIE 

11 2 Til “ 

3ft 1 TPAAm _ 

20ft II TabPrd JD IJ 15 
467® 15*6 Tolwan ».lle22J 
14 5ft TandBs 11 

23'® 13V. Tasty s .48 28 15 
tow 2ft Team !5 

30V: lBft TcOpLn. 


4ft 2*9 TcOpS n _ 

Bft 4 TecfiTp _ 8 

jo w 13*9 Techlri 72 18 » 

3ft 141 Technd „,1» 

47V6 20 TelnR 85e J180 

9 2ft Telecon 

344® 17*9 Teletloy J4 IJ 15 

M'6 13*9 TelDtos 32 

8ft 21® TBlesah 

12 5ft TempiE JOe 4.1 

10ft 4ft Tempo .16 1 J 

8ft 5V® Tenero 80 13.1 


3lft 18 TexCdg 1J0 
44 8ft TexAlr 
174® 5ft Throw s 
9 Jft TlrrmEn 
946 J*. Thrlnss 

Sft 3ft ThrmPn 
2 46 ThurEn 

23ft 9*6 TmbCon 
5*9 lft TofuHl 
24'6 11 W TotlPtg 80 

38 W 24 TotPI pf 288 9.1 
11 w 4*9 TwClys 
14*9 71® TrnsLx 88e 3 

Bft 4 TmscaA J4b « 

8ft 4 TmscoB 88b 1.4 

25v. 10*9 Trnzns J4 18 


I 

176 
U 16 

90 

JD 1 J 15 J 

l.lleZZJ 67 

11 24 

M 16 If £ 

15 TO 

14 

B 65 

- 71 u ,? 3* 

85e J180 J6 

s 

699 

JOe 4.1 591 

J6 U 22 204 

80 121 6 13 


8 Be J 14 
-24b L4 7 
88b 1^ 7 
J4 1.4 11 
JOr 28 10 


J< IJ 12 
Jft 89 ' 


J4 28 17 
.16 ZB 13 


Sft 7ft Hlndri 
w» 111. Hipiron 
lft Holman 
4 Holcon 

11 11*9 HoIIvCp 

22ft J'y HomeSh 


29*® 16', « Hormel s J6 18 18 

ISft S': HmHar 2t 

9ft tftHlllwlB 
1’# ft HOuOT 86e 68 11 

18 «W HovnEn 9 

10V.' 5 HoweRh 
:0ft 27V® HubelA 1.00 38 14 

41ft 25V® HubelB 1.00 Z9 14 

20ft 4ft HudFd .12 15 

24ft 13*4 HudGn M !• 

7*, 3'. ICEE 

W, ICH 8 

20ft ID's ICHPl 1.75 15J 

S 7 IPM 13 

Vc IftlRTCP 
19' j 6ft 131 Sys J4 28 17 

O'® 4'® I5S .16 ZB 13 

6lft 37 ImpOllg 1.80 

IS 7' : incOpor 180 9.9 16 

S lft fncsiar TB 

17 f'i Inslron .12 .9 25 

2i: 1 ImlSv IB 

3ft lft InsSv p| J5e 45 

6ft ft intgGn 
8 3ft InllBSv * 

I5*n I0‘« intctvg .72 

14'., 6*6 inlrmk .11 t.l 167 

IJft 7>® mlmkpl .10 )8 

A 2i® InIBknl 

1*9 ft InlBkwt 

left 11 up 10* 7A 
9ft Jft InlPwr 
20*i 10 intProl 
14 6ft iniHec n 40 

U'ij 4Ve InlTlch 

I ft inIThr 
■->. I nThr pi 

lift 4V; tGCn J2e 7J 7 
18ft I Oft Ionics 29 

36'® 14V® IrnaBrd 

19': 4ft IvnxCo 

23 11'.® Iverson 24 

13': 8'® Jaclvns 50 4J 9 

18’® Bft Jacobs l-57f IA 17 

9*9 5'. JMoasn JO SA 25 

IS'. 5ft Jon Bel n 17 

6': 3 Jelron 

5 2ft John Pd 7 

5’e ’■ JohnAm 

16 ID*® Jnvlnl n lAOellJ 
13 4 r ® Joule 5 13 

Bft 2ft KMW 14 

25 4 KVPhs 88 

71a 5*r Kappa 

left 6ft KavCp .16 1 J 4 

19'.] 8'; KcarNt ^0 Z4 12 

!3Va 9,, KlrOGn 1 OOe BJ 61 


613 14V® 13ft 14 V® + ft 

10 31ft 31ft 31ft 

13 3ft 3 3 

116 9'.9 9 9 — ft 

41 IB 17V® IB + *9 

5* S'.i Sft S’® 

2 9V, 91® 4'® + V® 

302 2D*9 20'b 20*9 + ft 
60 7: ft 2X4i 24ft + *® 
78 14W 13ft 14' . + *9 
9 r« 2ft I T ® + V® 

337 V® ft+'® 

83 2ft 2*9 2** 

30 Sft S Sft + '.a 

28 2ft 2ft 2'® + '9 

I 16ft 16*» 16ft + ft 

1 4*9 4ft 4ft— ft 

5 4ft 4ft 4ft— '* 

35 2«W 73V® 24V. + l» 

IUZ Sft Sft SVj + *« 

2 10*9 10ft ID*® + Vi 
517 24ft 24U 24ft 

233 Sft 8 Bft + 

3 2ft 2ft 2ft— ft 

144 I ft l +l® 

115 9ft 44® "ft + ft 

2 10 10 10 

11 33’. 33 33ft 

164 34 33*® 34 + ft 

37 Bft 7ft 8 - ft 

4 left 16ft 16ft 


.72 

.11 1.1 167 


to* in® in® 

8 2*® 2*B 

8 3ft 2V® 
63 12ft lift 
2 Sft Sft 
1913 48': 48W 

31 10'® 10ft 
117 4ft 3ft 
490 13ft 13'® 
347 lft lft 

J 7*e 2ft 
120 ft 'k 
135 3ft 3ft 
S 12ft 17ft 
88 10 9ft 
14 9*9 9ft 

135 2ft 3ft 
2fl V® ft 
28 14 13ft 
2 4*9 4*® 

23 14' : 14'.® 
52 BW B 
130 I0W 9ft 
697 ft '* 
47 

32 7W 7 

26 14*g 14ft 
8 26ft 2* 

B2 10ft 10V® 

27 18ft 18ft 


2ft 

2'®— ft' 
12W + ft 
Sft + 

4BW 

10ft- *® 
4W + 

13ft + ft 
1ft 
2ft 
ft 

3*o— ft 
l?ft— '* 
10 - '. 
9ft 
2’9 
V® 

14 + V) 

«ia + v® 

|4'T + ft 

I0W + 'i 
ft 

> + \ 
7V. + ft 
14ft 

26 + ft 

10 *® 

IBft + ft 


70 lift 
17 14*. 
14 6(® 

57 !2>i 

3 2ft 
32 7ft 

346 ft 
238 14 

6 Aft 

7 4ft 
50 14'. 

4 5*® 
4B9 10ft 

2 17 
66 12>t 


lift 11'® 

16ft 16ft 
Aft Aft + ft 
12*1 12ft + ft 
2- 1 2'® 

2*9 7ft + ft 
ft ft 
13'® 13ft + ft 

6*0 6*9 

4ft *ft 
14 14' ■ 

5ft 5ft + ft 
9 10' J +l*i 

17 17 

12’S 12' s — V® 


Rtt 7ft 
10V® 2*9 

56ft 41 
60*9 42V® 
IBft 14): 
I6W 10*1 
29 W 22 W 
28 20V® 

28"J 22W 
29ft 22*9 
15W 10W 
2819 20%. 
26 17*9 

24 17ft 
2S ft 16ft 
25*. 20'.® 
25W 17ft 
25ft 20 
91® 5 
3S*x 19ft 
14*. 4 

17W 14 
Sft lft 
26*i 11 
17W 5ft 
5V® 2ft 
9ft Sft 
26V® 17 
10 5ft 
S'® Pa 
1*9 ft 
35ft 20V9 
20>.® 17ft 
16ft lift 


25 17 

116ft 61 
17ft 9 
31 14*. 

21ft 14V® 
2*9 W 
12ft 4ft 
7ft 3Tft 
19"» 10 
Sft 4ft 
3*« lft 
24ft 12*. 
10W 3ft 
12ft lft 
14ft II 


10V® 6*9 

Aft 3'. 


2ft W 
27 1BV] 
37*® 25ft 
4 lft 
4'® 2 


HL5D 9 A 
<*JS 98 
150 9J 
1J5 «J 
257 108 
2J2 9J 
254 108 
262 108 
1.12 "5 
2J7 94 
ZOS 94 

ZOO 9.7 
1.96 9J 
Z25 108 
Z04 «5 
Z32 9.9 
.94el 19 
40 M 24 


M 5.7 11 
156 7.1 16 
JO ZB 7 


50 38 9 
40 3J 
IJSe 8.1575 
.131 15 5 


180 28 13 
.12 8 22 
JO 4 85 
IJ5e 84 


JO U 20 
16 

44 Z7 11 
16 
38 

144 104 7 

I 141 
.10 1.7 
.48 64 


69 BV® 
19 4*tt 
44QZ 48 
30Hz 4Bft 
17 16ft 
6 13V® 
3 25ft 
12 23ft 
6 25*9 
11 2AM 
10 12 
2 24*® 
63 22 
186 71 '4 
252 21ft 

2 22'q 
17 2U® 

3 23*9 

8 6ft 
30 

137 7ft 


7ft Bft + ft 
4ft 4ft + V® 
48 48 

48ft 48V®— W 
16ft 16ft + ft 
13M 13ft —lft 
25V] 25ft + ft 
23*9 23ft + ' ® 

25ft 25V® + V® 

26 26V® 

lift lift— *9 
24*9 24*9 + ft 
21W 21ft + ft 
20ft 209® — ft 
20*. 21ft + ft 
22 ft 22ft 
21 21V® 

23*® 23ft 
6ft 6ft + ft 
29ft 29ft— ft 
7 ft 7ft + W 


15 Aft TrtaCp JOr 28 

3ft lft TrIHme 

tew iv® Trldex 

13 21® TstAm s 

119® lft TubMer 

16ft 9Vi TurnB A t 

ISft 7>® Turns S 

29ft 15 TurqrC 1J0 81 
Bft Aft TrnEq 51e BJ 
11W 3*« TwPeson 


4ft 4ft 
7ft 7ft 
7ft 2*9 
lft IV* 
16V® 16ft 
40ft 49V® 
9ft 9W 
18ft 1B'i 
8ft 8ft 
28ft 28ft 
3*9 3'i 
5W 5)9 
24 23ft 
2ft 2ft 
28ft 2B*9 
7*9 2ft 
27ft 26*9 
24W 24 
5ft SV: 
7ft 7ft 
9ft 9V» 
6ft 6*9 
28 27ft 
12*9 lift 
9ft 9 V® 
7*b 7H 
9 Bft 
3ft 3ft 
ft ft 
14'/, 14 
7ft 2ft 
16*9 16 
31V® 31 
7 6 *® 

7V> 9*9 

5*9 5W 
5ft 5ft 
17*9 17 
7W 7*» 
2W TV® 
4V® 4tt 
Aft 6*9 
3V® 3 

15ft 14ft 
15V® 14ft 
IbM 16 
6W 6 
4W 4 Vi 


4ft— ft 
2ft— ft 
7ft + ft 
lft +■’* 
16V®— ft 
40ft + ft 
Vft 

ISft— ft 

aft 

281®— ft 
3ft— ft 
5W — V® 
24 

2ft ' 

28ft -.ft 
2W 

27ft + ft 
24W 
Sft 

7ft + .ft 
9ft— V9 
6*9 + ft 
28 +A9 

12ft + ft 
9V:— ft 
7*9 - , 
Sft 
Sft 
ft 

14ft + ft 
2ft 

16Vi + Vk* 
31*® + ft 

6ft 

9*® — ' Vi 1 
5Va + ft 
5*9 + ft 
17ft + V® 
7ft 

2*®— V® 

4*9 + ft 
Aft + ft 
JV® + V9 
14*9— ft 
14ft— ft 
16M— ¥® 
AM ■» 
4ft 


12 6 
14ft 4 
1SV® 4ft 
low 5%. 
lift 4ft 
2*9 )W 
9V® 2 V® 

lift 7*9 
34V® 2* 

]SS r 


UC Corp 260c 9 

Ultra JHe .9 16 
Unicorp 60 8.7 
Unimar 1.)6el7J 
UnValv 5 

UFoodA S 

UlMed 

UnlleiV 9 

UNITIL I."* 66 9 


151® 15W )SW - V® ft *9 VHT 

2*0 2*9 2*9 10ft 7ft VST 

18*® IBM 18*9 + V® 9ft 3ft VTX 


168 BJ 7 
1.96 7.1 12 
19 


299 1*9 

56 70W 

6 37ft 
47 JM 
«S 2ft 


lift 1JV® + ft 
7ft 2ft 
7 7 — V® 

J &*7M + * 

?SS 

15*9 15ft 
6*9 6*® 

2W 28* + ft 
ft ft + V9 
Aft 6 Vi + W 
20W 20ft + ft 
89 89V® + V® 

14W 14*®— V® 
24ft 24ft — W 

'X 'X** 

10V® lift + ft 
3*® 3*9 — Vi 
16 16 — ft 

6*9 6ft + '/i 
lft lft 
16'i 16W — ft 
4 Vi 4W + V® 
3ft 3ft + ft 
13*® 13ft— ft 
5ft 5ft— ft 
Sft 5*4 + V9 
7W Tit + ft 
7ft Bft + ft 
3ft 4 + *9 

77s 2M 
4ft 4ft 
1*9 IV] 

19ft 20ft + Vi 
27*® 27*® + M 
2ta 259— ft 
2ft 2ft— ft 


BM 5 
ft ft 
10ft 7ft 
9*k Sft 

27 1319 
40V® 21 M 
10V® 2ft 
25ft 14*9 

10 31® 

11 4ft 

28 V® 10 
26*9 IBM 
22 1 ® 6ft 

3ft ft 
18ft 5*9 
9?b 5ft 
10 4*4 

30ft 18 
7 1*9 


VHT ,90elZ9 7 

VHT wl 

VST !J0el3.7 7 

VTX s AS 

VOIVRSS J» Z9 28 
Valspar .40 \J5 16 
Verli 

VtAinCs 60 1.9 13 
VfRsh 

Vermar 37 

Vlocmn 

Viocmpf 33171 ISA 
Vlalch S 13 

Vlnige 

Vlrco JMD S 27 
VIstGB JO 36 II 
VOPtex .40 56 
VuICCp 60 3.9226 
Vvaust 


3 6*9 

274 TW 
147 Aft 
22 6*9 


56 7 Vi 

15 ft 
110 9*4 

3 3ft 
60 28*9 
48 26ft 
1 Sft 
88 21ft 
19 5M 

xS 22W 

42 24ft 
56 14*9 
5 1*9 

8 8*9 
I 8*4 
10 61® 
116 20 ft 
3 lft 


6*9 6*9 + 14 

91® 91u + ft 
6ft Aft + ft 
6W Aft + ft 
5*4 5*x t 
lft lft— >4 
3*9 3ft + ft 
ft t® - 
29ft 39*® + V4 
6 AW 
10*9 10ft - 


9V® 9ft- 
3M Sft : 
27W 27*4 
26ft 24*4- 
2ft 2ft 
20M 2IV4 
4*4 5 

7M 7*4 
2l*i 22W 
24*4 24*4 
13ft 14*9 
lft IV® 
BV® Bft - 
8*4 ffW 
AM 6*9 
20V, 20V® - 
1*® IM- 


I 


Bft 4*9 QuokFb 
1 6*4 9*® Ouebcg .16 


10M 9W RAC n 
I0*i 3W RAI 
B'* 2M RBW 
Uft 12ft Ragan 


5 Sft 8ft Bft 
2 14W 14W 14 W + V* 


637 10*® 10 10ft + W 

107 9*ii 9'® 9*9 

46 4*9 4W 4W — V* 

48 22 21V® 22 + M 


3V4 ft 
19M 9ft 
HW 9*4 
Bft 3ft 
269 150 
27 17V® 

4ft 1 
7 5ft 
ft '* 
10'/® 2ft 
17 10ft 
9'4 3M 
21W 9ft 
9M 37® 

25M 11V® 
4 lft 
10W 4ft 
32ft IT 
S'® 1 

19ft 13ft 
7ft 7ft 
12ft 7V] 
Aft 2*9 
ISft 11 
141® 5*9 

9ft 4 


WtkEng 

WangB 

WangC 

WmCPt 

WshPst . 

WRIT 

W third 

Web Inv 

webln wt 

Wedco 

Wedotn 

weldtrn 

Wellco 

WelGrd 

Wesca 

Wesocp 

WAmfls 

WstBrC 

Wostcp 

WDlBltl 

WSlHIlh 

WIRET 

wichRn 

wiener 

WlnRsn 

Wlnlin 

WOSIrs 

Worthn 


127 

.16 U 21 5735 
.71 3 20 2 

13 145 
1.56 J 21 43 

160 56 22 44 

74 

65e B6 22 9 

-lSe U 8 68 

1-80 15J 7 194 

17 

J5 16 6 18 

32 101 

■74 Z1 17 A 


1J4 66 IB 126 

3 48 

J4 ZJ 26 14 

9 99 

lJ5aUU) 1) 26 

JS Z2 48 23 


V® M 
12W lift 
lift 11*4 
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DOLLAR: Report of likely G-7 Support Bolsters U.S. Currency, Stocks 
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^CwMtaaed ftxwi first finance pge) 

StaiC5, Japan, West Germany 
France, Britain, Canada and Italy.' 
4 plK Banfr of En^anffs interven- 
S&tprroipted .market partidp ants 
w sefl poonds'and realize profits 
ftpm the currency's four-week 
:dimp from around 3 DM. 

In - London, the pound closed 
lower.*! 3:1307 DM from 31352 
DM -pa Tuesday. Tbc poand had 
reached 3:14 DM'in early trading 
before - dealers reported modest 
selling by the central bank. 
-.“Itinade people waty of running 
* sajjjf positions, _ one trader 

lie pound also dosed 0.1 per- 
centage point lower on its trade- 
we^hted index at 78.2 percent of 
f ^ yalue against a basket of 

7 Until last month' Britain spughr 
id keip the pound bdow 3' DM, 
worried that its appreciation on the 
back of relatively high British inter- 
est rates -would crimp export earn- 
ings... ■ 

Dealers said that the surging 
pound has pm further pressure on 
British authorities to lead interest 
ratesJower from the current 8.5 
percent for commercial bank base 


London Dollar Rates 
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rates. Prime Minister Margaret 
Thatcher has said that pushing the 
pound down by cutting interest 
rates or intervening in the currency 
markets will fuel inflation. 

New York dealers said the Fed- 
eral Reserve, the U S. central bank, 
had intervened on the Bank of En- 
gland's behalf and sold the pound 
for dollars on Tuesday. 

Bat British analysts said a deteri- 
orating British balance of pay- 
- mems position is likely to-drag the 
-pound below 3 DM by the end of 
the year. 

Just how powerful the pound’s 
surge has been was apparent on 
Wednesday from Ggures showing 
the British Treasury had to spaa 
the equivalent of £L2 billion last 
month bolding it in check, causing 
British foreign currency reserves to 
rise to a record. 


Gold and currency reserves 
jumped in March to $44.64 billion, 
compared with $27.04 billion in 
March hat year. 

Nearly ah of the $12 billion was 
spent selling sterling in the first few 
days of the month when the au- 
thorities were Hying to hold the 
pound below 3 DM. 

“Today’s figures show just why 
Thatcher decided to let the pound 
go," said Robin Marshall chief 
economist with Chase Manhattan 
Securities. “She clearly thought the 
level of reserves was becoming ex- 
cessive." 

Many economists believe that 
official sales of a currency to damp- 
en its rise will fuel inflation by 
increasing the domestic money 


In the immediate future, many 
analysts believe the pound can rise 
higher than its current 3.13 DM. 

“There's no definite limit to it," 
said Ken dc la Salle, senior manag- 
er with National Westminster 
Bank. “But I get the impression the 
market feels the momentum is pos- 
sibly slowing as it gets closer to 3.15 
marks.** 

Britain's official estimate for this 
financial year's deficit on current 
account, the widest measure of 


trade, is £4 billion after £1 5 billion 
in the year that ended in March. 

But several independent econo- 
mists believe the Treasury's esti- 
mates are loo optimistic for the 
current account, which includes 
merchandise trade, services and 
some financial transfers. 

“There arc some nasty surprises 
coming along," said Paul Temper- 
toa. chief economist with Merrill 
Lynch Europe. He said foreign ex- 
change markets will not continue to 
accept government explanations 
that the wide deficits of the past 
two months were simply erratic. 

In London, the dollar had closed 
slightly lower at 124.85 yen. after 
125.12 on Tuesday; at 1.6675 DM, 
Trom 1.6690 and at 5.6555 French 
francs from 5.6615. 

The U.S. currency was largely 
unchanged at 0772 Swiss francs 
from 1.3767 and steady against the 
pound at S1.8775 from S1.8785. 

In earlier European trading, the 
dollar was fixed in Frankfurt at 
1.6678 DM, up from 1.6589 Tues- 
day. and in Paris at 5.6605 French 
francs from 5.6345. 

The dollar closed higher in Zu- 
rich at 0787 Swiss francs after 
0745. (Reuters, UPI) 


Ranm 

TOKYO — Japan's debut as a full-fledged 
financial futures market could reverse a trend 
toward 24-hour trading in single markets, the 
chairman or the London International Finan- 
cial Futures Exchange said Wednesday. 

“The trend should be to strengthen time 
zones." Brian Williamson said in an interview, 
“making trading of yen products in London sit 
comfortably with British regulatory authorities, 
trading of dollar products in Tokyo fed com- 
fortable with the Japanese authorities, and so 
on." 

Markets in one center would band off to 
others in a different time zone as their trading 
hours ended, be said rather than extending 
their hours to keep activity on their own floors. 

Mr. W illiams on asserted that the Tokyo mar- 
ket, for historical and structural reasons, was 
likely to fit in better with the London Interna- 
tional Financial Futures Exchange, or LIFFE, 
than with the two big UiL markets at the 
Chicago Mercantile Exchange and the Chicago 
Board of Trade. 

He said that Tokyo was evolving into an 
institutions market similar to the London ex- 


change. That model, he said, contrasts with the 
'individual-based pit trading system at the Chi- 
cago markets. These exchanges prefer, if possi- 
ble. to extend their hours to seep as much 
activity as possible on their own floors and in 
dollars. 

Mr. Williamson said that because institu- 
tions have a greater reach, they are not worried 
about dealing from different centers. 

Twenty-seven of the biggest Japanese banks 
and securities houses are members of the Lon- 
don exchange. Connections bet ween the two 
rides were strengthened when LIFFE began to 
trade a yen bond futures contract in July 1987, 
Mr. Williamson said. 

There are only two futures contracts in Ja- 
pan, for 10-year yen bonds on the Tokvo Stock 
Exchange and for a basket of shares on the 
Osaka Stock Exchange. 

In July, the Tokyo exchange will add con- 
tracts for 20-year bonds as well as its own stock 
index. The big change will be the creation of a 
market for short-term and interest-rate futures 
next spring, bringing banks into the game. 

There is a legal division in Japan between the 
securities and banking industries. Because the 


long yen hood is considered a security, it is. 
traded on the Tokyo exchange. 

A Bank of Japan official said that the Japa- 
nese authorities strongly supported the creation 
of a full financial futures market in Japan, 
which would fill a growing need for institutions 
to hedge their ever-increasing capital portfo- 
lios. 

Mr. Williamson said that LIFFFs so-called 
mutual-offset scheme, a means of clearing one 
market's product when traded in another time 
zone, conld be a prototype for Tokyo. 

The system allows, for example, a guarantee 
corporation to dear a contract in British 
pounds in another financial center. This re- 
moves the need to extend single-market trading 
hours. 

“From a regulatory point of view," Mr. Wil- 
liamson said, “this should appeal 10 authorities, 
who are anyway used to central hanks acting as 
guarantors for their own banks abroad." 

He added that the system also could allow 
new yen products to be pro moted in London by 
the Japanese members of LIFFE 


MARKET: In U.S. Lore , Election Means Good Times 


Japan’s Growth,Part of Currency Pact , Risks Backfiring 
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*. Reuters 

t ‘ TOKYO — The joint strategy of 
major industrialized nations to sta- 
bilize currency markets may be 
about to backfire, dealers here said 
on Wednesday. 

They said the rapid Japanese 
economic growth that was one of 
the linchpins of that strategy is 
threatening to lure funds into yen 
and away from the dollar, upsetting 
the markets’ delicate balance. 

“Operators are selling the dollar 
because they expect a further yen 
rise backed by the strength of the 
Japanese economy," said Taka- 
wmiim Yamzaki, assistan t manager 
at DaiwaBank. 

- The O.S. currency fell to 123.40 
yen 00 Monday, its lowest level in 
about three months, but has since 
recovered to around 126 yen as 
speculators boughi.back some dol- 
lars they had sold earher. 

Under the multilateral strategy 
jo reduce trade imbalances and sta- 
$ilize currencies, Japan pledged to 
stimulate its economy and thus in- 
crease its imports. 


It has delivered on that promise. 
But its huge success in doing so has 
only saved to convince some inves- 
tors the best place for their money 
is yen, not dollars, dealers said. 

It was not supposed to happen 
that way, they added. 

The fall in Japan’s merchandise 
trade surplus that has resulted from 
its faster economic growth was 
meant to convince investors that 
there was no need for the yen to rise 
further to hdp correct the world's 
lopsided trading patterns. 

Shigeki Kawano, chief customer 
dealer at Mitsubishi Bank, said the 
yen's rise against the dollar and 
European currencies was hkety to 
continue. The dollar’s recent 
plunge started because of yea buy- 
ing by overseas investors last week 

“Overseas operators started to 

CT^yen-^manihated securities as 
the most profitable investment," 
Mir. Kawano said. • 

Bullishness in Japan's stock mar- 


ket is also encouraging foreign in- 
vestors to shift funds into Japan. 

The Nikkei average, the Tokyo 
Stock Exchange's key 225-share in- 
dicator. has risen more than 5,000 
points since the start of the year. It 
dosed Wednesday at 26311-17, 
just below its record high of 
26,646.43 set Oct. 14, just before 
the global collapse of markets. 

Dealers said the multilateral 
strategy to stabilize currencies 
could come unglued because capi- 
tal flows now have a much larger 
influence on currency markets than 
trade flows. 

The drop in Japan’s trade sur- 

E lus means Japanese exporters are 
ft with fewer unwanted dollars to 
convert into yen. But the impact of 
that on tiie market can be easily 
overwhelmed if investors decide to 
shift some of their huge pools of 
funds into yen from dollars. 

So far, the Japanese authorities 
do not seem too concerned. Fi- 
nance Minister Kiichi Miyazawa 
said he expects major nations to re- 


endorse their multilateral econom- 
ic strategy when they meet in 
Washington next week. 

The governor of the Bank of Ja- 
pan, Saioshi Sumita. attributed the 
dollar's recent slight weakness to 
speculation. He said Wednesday 
that the baric trend toward curren- 
cy stability remained unchanged. 

A senior Bank of Japan official 
acknowledged that Japan’s strong 
economy could attract capital put- 
ting upward pressure on the yen. 
But it will also reduce the trade 
surplus, putting downward pres- 
sure on me currency, he said. 

The official added that informa- 
tion the bank has been able to cull 
so far on capital flows in March. did 
not appear to back up the thesis of 
a shift of investment into Japan. 

While foreign Investors may 
have raised their purchases of To- 
kyo shares from February's record 
$1.89 billioQ, they were also net 
sellers of Japanese bonds. Given 
those two {actors, nonresidents 
may have disinvested from Japan. 


(Gantinned from Page I) 
goes out 10 find something to hold 
cm to." 

Proponents of the election effect 
contend, however, that their faith 
has liule to do with a mystical be- 
lief that the past is prologue. In- 
stead, they cite the practical poli- 
tics of pump-priming. To remain in 
power, incumbents nave tended to 
bestow an unusual amount of gen- 
erosity on the electorate. 

“Incumbent administrations do 
everything they can ro stay in office 
and that means spending money," 
said Yale Hirsch, a market histori- 
an and publisher of the Slock Trad- 
ers Almanac. 

Indeed, local governments have 
found federal agencies more recep- 
tive to requests Tor funds for public 
projects. Even the Federal Reserve 
Board has been known to oblige 
incumbents by loosening credit re- 
straints before an election. 

Mr. Hirsch, who has made a ca- 
reer of cataloguing market minuti- 
ae, notes that from 1962 to 1973, 
increases in federal spending were 
on average 29 percent higher in 
election years than in other years. 

Moreover, six of the nine in- 
creases in Social Security benefits 
that took place from 1952 to 1974 
occurred in presidential elections 
years, according to Mr. Hirsch. 


Those that coincided with elections 
were twice the size of other annual 
raises, and they became effective in 
September. just two months before 
Election Day in November. 

Such fiscal stimulus also means 
more jobs. Mr. Hirsch notes that 
unemployment tends to reach a low 
point before a presidential election. 
On Friday, the Labor Department 
reported that the unemployment 
rate fed in March to 5.6 percent, its 
lowest level since 1979. 

Some professional investors find 
these facts persuasive. 

“It has some credibility.’’ ac- 
knowledged Suresh L. Bhirud, 
chief investment strategist for Op- 
penheimer & Co. “People emotion- 
ally fed better in an election year 
because they get a lot of promises 
from politicians. And when people 
fed well about things, including the 
economy, they buy stocks.” 

Mr. Bhirud notes that the na- 
tion’s money supply is now ex- 
panding at a 5 percent annual rate, 
compared with a 1.7 percent rate 
just before the October market col- 
lapse. 

Still many professional inves- 
tors argue that the central bank's 
days as an adjunct to the party in 
power ended during Paul A. 
volcker’s tenure as chairman of the 
Fed. International concerns and 


closer links with economic allies, 
they say, mean that the Fed must 
steer an independent course. 

But some observers are not sure 
that every Fed chairman will follow 
Mr. Volcker’s example, 

“A lot of people believe Alan 
Greenspan is more partisan than 
Volcker ever was.” said Mr. Hirsch, 
referring to Mr. Volcker's succes- 
sor. 

Whether an abiding trust in the 
diction effect alone is a sound in- 
vestment strategy re mains debat- 
able. however. Even the faithful ac- 
knowledge some misgivings. 

The election-year indicator is the 
cornerstone of a broader theory 
about the UJ5. political cycle. That 
theory maintains that stocks per- 
form better in the second half of a 
four-year presidential term than in 
the first. The assumption is that 
presidents generally have two years 
to pursue their agenda before wor- 
rying about the next election. 

At first glance, the theory seems 
attractive. Mr. Fosback’s research 
shows that in die past 107 years, 
annual returns in the third year of 
an administration have averaged 12 
percent, while the fourth-year gains 
averaged 14 percent. The first and 
second years showed gains of 6 
percent and 8 percent. 


NYSE Proposes 
ToRestricta 
Trading Tactic 

.Vtn 1 York Times Sen-ice 

NEW YORK — The New 
York Stock Exchange has pro- 
posed a rule aimed at curtail- 
ing a form of trading between 
the exchange and futures mar- 
kets known as front-running. 

The practice is considered 
by regulators to be similar to 
both illegal insider trading and 
market manipulation. Front- 
running is the trading by a 
firm in one market based’ on 
anticipation that such a trans- 
action wQ] be affected by an 
order executed at a second ex- 
change. Typical kinds of front- 
ninning with futures involve 
trades in stock index futures, 
which represent an investment 
in a basket of stocks. 

Both the Securities and Ex- 
change Commission and a 
presidential task force recom- 
mended that front-running of 
futures be re-examined in light 
of October's market collapse. 

The NYSE proposal Tues- 
day was warmly greeted by 
Wendy Gramm, the chair- 
woman of the Commodity Fu- 
tures Trading Commission. 
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PEANUTS 


All right, let's trv 
. ANOTHER ONE.. ^ 


f UJHAT'5 TEN > 

2 /*> X 2^ y ^MILLION* 


NO lT'S^ / I'M GETTING] 

^6^ J 1 CL05ER.. ) 




lllill 


UBHiia 









BLONDIE 


UttlllllHIMIIiMi 

■■■■ biaiai 


ACROSS 
1 TV's “The 


6 Aid an arsonist 
10 Blazer 

14 Jeune 

15 Ancient Asian 

16 Jason's ship 

17 Exhausted 

18 Pub drinks 

19 accompli 

20 Eating place 

22 She: Fr. 

23 Midge 

24 Respect 
26 Ducks 
30 Put on 

32 Sequential 
scale notes 

33 Icelandic work 
35 Set up 

39 N.H. product 
41 Robust walker 

43 Fabric for a 
bride 

44 Cigar ending 

46 Scenarist 
James 

47 Pacific island 
republic 

49 Evaluate 
51 Club 
54 Santa Anita 
event 

56 Baltic Sea 
feeder 


57 Eating place 

63 Starchy edible 
root 

64 Recess at 
Notre Dame 

65 acids 

66 Sailor's saint 

67 “ Out of 

My Head," 
1964 hit 

68 Metal pin 

69 Bridge score 

70 Nine: Comb, 
form 

71 Peerless 
plowman 


DOWN 


1 Out yonder 

2 Favus 

3 Building wings 

4 Finished a sky 
dive 

5 Household 

6 Soprano 
Lucine 

7 Detained 

8 Paradise 

9 Tried out 

10 Eating places 

11 Papal 
vestment 


21 Not solidified 

25 Litigant 

26 Energy units 

27 Actress Miles 

28 She loves: Lat. 

29 Eating place 
31 U.S. cartoonist 
34 Bambi. e.g. 

36 Border 

37 Large bills: 
Colloq. 

38 bien 

40 Zoological 

suffix 

42 Enlighten 
45 Informs on 
48 Amount 
lacking to 
make a full 
cask 



BEETLE BAILEY 


THE SALAD DAYS 

By Douglas Fairbanks Jr. 412 pages. 
$19.95. Doubleday, 245 Park Avenue, New 
York, N. Y. 10167. 

Reviewed by Brigitte Weeks 

A FATHER who ignores you, a mother who 
stifles you and no address more perm* - 

neat than New York's Algonquin Hotel, 
doesn’t mate for an easy childhood- Add on 
the burden of carrying the name of the most 
visible and adored silent movie idol of his day, 
Douglas Fairbanks, and the odds are stacked 
pretty heavily against Douglas Fairbanks Jr. 

from the beginning. , „ . 

Many of the endless crop of books about the 
lives of movie stars off camera have been less 
than edifying — “Mommie Dearest” bang the 
best known hate memoir — but Joan Fon- 


taines attack on Ohviaderlavuiana, 1U 
of Roses,” could just as well have been called 
“Sister Dearest-” So, it is a relief to report that 
despite his womanizing, his r4iflHish sense of 
humor and his sybaritic lifestyle, Fairbanks 
Jontor in his salad days (1 909- 1941) is a charm- 


books__ 

! pages. Mary Retford... 

»u> New banks' alone protm^w era y of hlrffc. 


right over wrong. 

Turn 




££*Ltc armeared to give air the 


added thatSenwr was a “* ten £ ned company 

with «• morn 

"wtal’teSte a son whonotoohsew 
Xta&-to the formal chagrin. 

*■ *fis«ss sSSm* 



BUT PO YOU I WO, YOU NEVER. 

L,s : ENTOME \IUi-o^ 



Jankn 1 in his salad days (1 909- 1 941) is a chmm' 
ing companion. And, since he leaves us in 1941, 
virtually on the gangplank of a naval supply 
ship anchored in Boston harbor, we can obvi- 
ously look for a sequel. If he keeps as fascinat- 
ing company in the next 30 years as he did m 
his first 30. I’m ready. 

What malm; the difference here is Fair- 
banks’s emotional distance from the young 
Try™ he was then. He certainly finds himself 


mother, Beth Sully, wbofed him too much and 
hardly la him out af her sight — is overly 


50 Alaskan 
peninsula 

51 Sheep pens 

52 Ariz. 

s tales man 


ANDY CAPP 


MKMtnaun K 


HOW ARE \C\J COP1W5 
WITHOUT PLOP > 


Lie Sea 12 Brisk 62 Commi 

ler 13 Indian pole paper 

© New York Times, edited by Eugene Malnka. 


53 Skin layer 

55 Chemical 
suffix 

58 In the know 

59 French 
girlfriend 

60 Bestow 

61 Lulu 

62 Commercial 
paper 


NOT TOO BAD, 
T O-WLKIE — r— 


BUT THERE’S 
r SO MUCH -> 
, TOLEARM- ) 


LIKE A STEW CAN <30 ' 
FHaflA UNCOOKED TO j 
BURNT WITHOUT -C 
, A SINGLE SINGE - !! ) 


by glimpses into the life of his famous father. 

Divorced from Junior’s mother. Senior mar- 
ried the legendary Mary Kckford and lived in 
glittering style in his California palace, “Pick- 
fair.” Jimior pomts out that nowadays we can 
hardly imagnm the extent of his father and 






Solution to Previous Puzzle 
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WIZARD of ID 


Tupfm, i thin^ 


DENNIS THE MENACE 


A'NOfefOt- 

&mwo > 




EEHEH sane QBEB 
ECnDQ HODE EQEB 
□DHEQ naUE Q0DG 
EGEJGO □aQBaBQDE 
□□□□□ BHEGQG 
KBQEan QGG0 
□EEC EQQGI EEBDE 
EDEEQGa QBQGQGE 
GEGEH GGQD EDGD 

aoaa gqggeg 

BBDEEG DOGGO 
DGGGGQEGG GQDEE 
EDGE DGBG □□□EG 
EGQE GGQB BQDOG 
QEEEJ GCJQQ QEQQO 


utratitsTand Junior soon founa rmraeuj 

Fairbanks harbors few illusions ab<mtmostof 
his early bread-and-butter films, hot- it wa^ 
iron^^v in just the kind of swashbuckling 
movie drat he had turned downward com-^r 

SsBSSSjffig' 

SbfZcnda.” Equally ironically it wastes 
tether, usually so dismissive, who fflcom^ed 

apasaBsissss 

fart thatkin Tm Tm could play teepartapd 
walk away with it!" His son took Datfs advice 
and found himself listed among the top 10 
Hollywood stars fa that year. . „ 

Reading about Fairbanks’s women is like 
turning the pages of an elegant scrapbook ot 
yesteryear: married twice, he is puzaerf by but 
chivalrous to Joan Crawford, who left him 
abruptly after four years of maniac. Manene 
Dietrich flits briefly by, “a wonderfully uncon- 
ventional lover, philosopher and friend, fie 


BRIDGE 


REX MORGAN 


By Alan Truscott 


YOUR MOTHER PHONED 
WHILE YOU WERE. AT 1 


WHILE YOU WERE AT THE ^ 
DOCTOR’S, LlbJPA f SHE’D J % 
LIKE yOU TO CALL*™ — J t 
r HER AT HO /ME.' Jfll i„ <1 


THANKS, MAJtV f 


IF SHE CALLS AGAIN, 
_ EXPLAIN THAT TAN 


„ EXPLAIN THAT TM / 
RUNNING LATE WITH / 
MY A PPOIWTMENTS,/ 
THAT I'LL CALL HER 
ABOUT FIVE OCLOOCf 


I N the diagramed deal, one 
would expect North to re- 


lr=59 


X would expect North to re- 
spond one spade to one heart, 
but be improvised a response 
of two diamonds — a bid that 
would be normal in parts of 
Europe that favor the canapd 
style in which a short suit is bid 
before a longer. The subse- 
quent auction made it dear 
that North held three-card 
heart support and club short- 
age. although the spade-dia- 


IjOOK BOTH WteBB<^>OUCJ^TWEUV^^ GARFIELD 


THAT SCRAMBLED WORD GAME 
0 by Henri AmoU and Bob Lea 


CAPTURING FOR POSTERITY A 
PORTRAIT OF A SOPHISTICATE? 
VOONG MAN ANP HIS FAITHFUL 
COMPANION > 


Unscramble them four Jumbles, 
one letter to each square, to farm 
four ordinary words. 


MAULB 


1 DEPT 


a an 


.J 0 


NORTH 

4>AKQ7S 

CKO 

0X892 

*8 

WEST EAST 

*J4 *1112 

9Q7 01082 

OAQJ0 0 10743 

4J8543 *A7 

SOUTH (D) 

*103 

9AJI09 

«9 

AKQI002 

Both tides were vulnerable. The 


Mddtag: 

South Wat 

North 

East 

10 Pass 

20 

nos 

2V 

Ptss 

2* 

Pan 

2N.T. • 

Pass 

4V 

Paw 

Pass Pus 




We« led the dtinuad queen. 


mond distribution was slightly 
obscured. 

West recognized that the 
chances of a successful defense 
were poor. Since the diamond 
king was likely to be in the 
dummy, he boldly led the dia- 
mond queen. South naturally 
assumed that the ace was cm 
bis right, and played low, al- 
lowing the queen to win. Hav- 
ing created the vital illusion. 
West took his pitcher to the 
well again by hading the dia- 
mond jack. Again South 
played low and ruffed in his 
hand. He was hoping that the 
next round of diamonds would 
bring the ace from East 

Dummy was entered with a 
spade lead and the singleton 
dob was led. If East had 
snatched bis ace, as many 
would, South would have had 
an easy time. But he played 
low smoothly, putting tee de- 
clarer to the test 

South was now convinced 
teat tee diamond ace was m 
his right and the club ace on 
his left. He therefore made a 
good play by finessing tee ten. 


He was hoping to force the ace, 
and if not he could, he thought 
ruff out West’s ace. 

West returned tee spade 
jade, and South won in dummy 
and tried to cash the remaining 
spade winner. He was not 
alarmed when West ruffed and 
returned tee heart queen, he 
won in the dosed hand with 
the king and readied this end- 
ing: 


NORTH 
♦ 79 
OK4 
0K8 

*- 


■WEST 
* — 
o— 
0A< 
*8943 


EAST 
♦ 8 
9108 
OW7 

♦a <r 


SOUTH 
* — 

9J96 
b- 
♦ KQ9 


The clnb king was led and 
South inevitably fell into tee 
trap. He was still a victim of 
the illusion created by the de- 
fenders, and discarded from 
tee dummy. When East pro- 
duced the act the contract was 
down one. 


SL 1 NUM 


DREEME 


WHAT HOT 
WEATHER 15 OFTEN 
KNOWN AS. 


Now arrango the ducted tetters to 
term me surprise answer, as sug- 
gested by the above cartoon. 


Wdd Slock Markets 

f^ta Agence France finesse Closing prices in local currencies, April 6 


ABN Bonk «L38 40J® 

ACF Holding Si .3} 4? JO 


Yesterday’s 


(Answers tomorrow) 

Jumbles: MILKY HAVEN DEADLY FACIAL 


Answer What that overplayed popular melody soon 
became— A MALADY 


WEATHER 


C 

F 


27 

81 

cf 

4 

39 

0 

19 

66 

0 

25 

77 

fr 

19 

66 

a 

4 

39 

0 

a 

46 

r 

25 

77 

St 

19 

66 

r 

10 

SO 

cl 

!i 

52 

0 

16 

61 

sh 

9 

48 

0 

17 

63 

d 

28 

82 

0 

14 

57 

fr 

11 

52 

fr 

14 

57 

fr 

— 

— 

no 

20 

68 

0 

12 

54 

PC 

24 

75 

fr 

\ 

18 

PC 

9 

48 

st 

7 

45 

fir 

2 

36 

PC 

5 

41 

fr 

3 

38 

sit 

21 

70 

PC 

12 

54 

PC 

14 

57 

fr 

It 

70 

PC 

3 

38 

PC 

5 

41 

DC 

22 

72 

PC 

11 

52 

fr 

9 

48 

PC 

4 

39 

Sfl 

6 

<3 

sh 

13 

55 

fr 

IV! 

r-nHnj 


STC 

StdChorf^k 
Storehouse 
Son alltancr 
Tote and Lyle 
Tescu 
Thom Eml 
T.l. Group 
■Trafalgar Hse 
THF 

Ultramar 
Unilever 
Utd Biscuits 
Vkkers 


Om IW 

231 229 

456 4S2 

2*3 217 

918 8M 
787 771 

150 IW 
5TO 504 
30 324 

31* 319 

240 233 

345 243 

467 4ta 
251 25UVz 
153 ISO 


WBr Loot 3VS £39 19/3239 21/32 
Wellcome GP 450 446 

Woafwortti 285 27b 


F.T.38 Index 13KS0 
Previous : issue 
F.TJ5JE. HW Index : I74SJ* 
Previous : t737.fi* 


Lesteur 

ramd 

LVttn/MoelH. 

Metro 

Merlin 

Miditiln 

Moulinex 

Occidental 

Parflws 

Pemod Rlc 

Perrier 

Peugeot 

Prinlemps 

Rodtotechn 

Rodoute 

Roussel Udaf 

Sanoll 

Saint Gobabi 
Skis Rosslgnol 
Sodete Generate 
Suez 

Telemecaniaue 
Thomson CSF 
Total 
Valeo 


1752 1750 
2725 2703 
1749 1739 
139 143 

1600 1550 
16&50 16950 
5*50 53 

635 642 

mio 3oo 
669 660 

554 554 

917 

390 373 

790 799 

2030 2040 
740 740 

534 535 

38850 390 

700 694 

271 273, 

232 2Z7 

Su». — 
153 151 ' 

32BJS8 324210 
407 3991 


BHP 

Borer 

Bougainville 
Coles Myer 

. 88 ** 

CSR 

Dunlop . 


Elders I XL 
’ ICI Australia 
Magellan 
MIM 

Nat Aust Bank 
News Carp 
N Broken Hill 
Pasridon 
Old Coal Trust 
Santas 

Thomas Nation 
western Minins 




7JS0 7M 
1*8 4 

3J2® 3J0 
7 SO 7J9. 
132 338 
6u40 650 
3J8 338 
4 4JM 
1*9 1*7 
i22 536 
i20 3.20 
1A6 169 

5L1B 5.16 
1150 1180 
158 164 
2.*3 2J0 
1J0 155 
*25 435 
425 433 
524 5L38 
5M 5.70 
160 1A4 


Adla 
AhiSulSSe 
Bank Leu 
Brawn Baved 


etectrowaif 
Georg Fischer 


7225 7175 
639 630 

2825 7750 
2050 2020 
2810 2775 
2325 2300 
3095 3060 
840 840 


CAC index : 2B6JS 
Previous : BAM 


AM onUnorles Index : M07ji 
Previous : MUJO 


AHP-CBS Gan index : nut 
Previous : mu* 


Arbed 

Bekoert 

COckerlll 

Cabepa 

DHhalze 

EBES 

GB-lnno-BM 

GBL 

Gevaert 

Hoboken 


, Amer A 209 208 

1655 I64S I Enso-Gutzelt 32 31.50 

91M 9060 Finnish Sugar 6250 « 


».w 1WV 1 . f. D 

179 177 

5230 5230 SOT?* 


4500 4595 g*** 

4700 4720 EEBSL 

1200 1200 WBTtSlla 


61 SL50 
113 116 

17B 177 

166 165 

NA 385 


Htt BSBJfflur" 


Kredlettxmk 

Petreflna 

RavaleBtiee 

Sac Gen Baue 

Soflna 

Salvor 

Tradabet 

UCB 

Unera 


7240 7250 
3610 3600 
3925 3880 
11250 11200 
58M 5050 
5520 5430 

12100 12025 
11600 11400 
6600 6610 
8100 8150 
2750 2830 


vieine Monftmne 6300 6200 

Cnn-eut Slut index : 4771 J4 


Jaguar 
Lands Sec 
Legal and Gen 
Lloyds Bank 
Lanrho 


17U 

1799 


383 

86* 

290 

250 

169 

169 

41 

480 

830 

836 

418 

413 

454 

454 

439 

438 

372 

366 

214 

212 

384 

379 

397 

393 

170 

164 

2BWj 

129V, 

503 

503 

261 

259 

245 

241 

246 

241 

501 

507 

341 

331 

257 

249 

3Z7 

320 

319 

319 

873 

848 

569 

559 

328 

322 

272 

Z77 

lOVa 

10*> 

171 

16* 

171 

172 

1199 

11*9 

240 

239 

1069 

1099 

907 

897 

44V*, 

145 

294 

295. 

995 

989 

874 

4A6 

882 

884 

294 

295 

16U 

l6Vk 

SH 

126 Vi 

470 

470 

982 

*75 

283 

274 ; 

534 

530 

269 

26* 

274 

269 

235 

230 

537 

522 1 

173 

174 1 

241 

239 

182 

181 

380 

385 

560 

563 

679 

672 

595 

585 

215 

211 

153 

1S2 

BIO 

817 

212 

20SV7 

B2V* 

85 

694 

685 

390 

385 

494 

486 

114 

111 

61 

61 

UR* 

6246 

355 

350 

397 

410 

233 

230 

123 

123 

S/641017/64 


Banco Central 
Banco Santander 
■Banestn 
CEPSA 
Drooodas 
Expl. Rio Tlnfo 
HitJroelnc. Esn. 
lberauera 
Telefonica 


1200 1200 
T193 1193 
1170 1152 
489 JO 495 
481 495 

43150 436 

99 100 JO 


SaoEMb 


143.75 141S0 
171.75 174 


General index : 27175 
Prevleas :27U7 


MBn 


Cerebos 

DBS 

Fraser Neave 
Haw Par 
Home 
incfitnie 
Lum Chang 
Malayan Banking 
OCBC 
OUB 
OUE , 
ShangrWa 
Slme Dartry 
Soaro Airlines 
S’oorw Land 
STtore Press 
S Steamship 
sr Trading 
UOB 

United Overseas 


*J3 462 

1R3U 10 
8J0 825 
2M0 2J9 
142 162 
428 4.18 
1AI 1JB 
460 456 

ATS UD 
326 324 

190 3JRI 
4A2 482 

iS ^ 

7M 750 
1-25 125 

3.14 112 
4A6 478 
1JB U4 


Straffs Times lad. : 
Previous : 924*3 




Hvti%tunken 


Affoersvuerttfcn: 7*77* 
Previous : 798AI 




J NotBk Cda 


indmii lab Index: 
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Minority-Hiring Report: Judging BasebalVs Upswing 
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; Ov Sutff; Front Dispatches 

/.'■ ATLANTA -7- As comebacks 
go. -it .was; good for the heart but 
boil for the victoiy column. 

Aibhia rtikver Brace Sutter on 
Tuesday night made a return few 
ihodgblfce coiiidi buLbis first outiug 

BASEBALL ROUNDUP 

ittinaxfy two years ended in disap- 
pcumBfinL Sutter yielded the nintb- 
mniDg lixoS that allowed Chicago to 
complete a four-run rally andtorcc 
.oamrenm^, and the Cubs went on 
ida-IS^nning 10-9 dadsan in the 
learns’. season opener.. 

- A Cy Young Award winner in 
19^j;Siitter made his Erst appear- 
ancesinceMay 1986; he underWent 
arthroscopic rotator enff surgery in 
August of that year and had opera- 

t s to his. dgbt shoulder in De- 
iber 1986 and February 1987. 

' Hus spring, Sutter had pitched 
t«lyfiveirtomg&,wrtha9I)0 earaed- 
nm average. On Tuesday, he pitched 
one inning, Riding two runs on a 
walk, a double, a run-scoring 
groandout and an RBI sin^e. 

*1 -felt fine,” said Sutter, the Na- 
tional League career save ieader 
with 286. *Td been thinking about it 
aS day, about pitdimg and; saying ' 
die game. 1 had my chance andljust 
didn’t' do it — ' you .can’t walk the 
feadaff gay with a.twosun lead.” 


Vance Law led off the 13 th with 
a double off Jim Acker. Shawon 
Dunston sacrificed, and Many TriT 
lo’s fly ball to center scored Law. 

Pirates 5, PbSfies 3: In PhOadel- 
phia, Darnell Coles drove in four 
runs, three with a homer during a 
four-run third, to lead Pittsburgh. 

Astros 6, Padres 3: In Houston, 
Kevin Bass singled in two runs and 
BiDy Hatcher followed with an RBI 
doable during a five-run eighth 
that sparked the Astros. 

Dodgers 5, Giants 0: In Los An- 
geles, Orel Hershiser pitched his 
12th carer shutout ana squeezed 
home the eventual derating nm in 
the sixth. 

Yankees 8, Twins 0; In the Amer- 
ican League, in New York, Dave 
Wmfiekl singled home a run in the 
fourth and Mike Paghando high- 
lighted the inning with a three-run 
homer to help make Billy Martin a 
winner in the first game of his fifth 
term as Yankee manager. 

Athletics 6, Mariners 0: In Oak- 
land, California, Bob Welch scat- 
tered seven hits over seven innings 
and the Athletics beat Seattle for the 
second straight day. Weki, who tied 
bx the National League lead with 
four shutouts last year with Los An- 
gdes, walked three and struck out 
six. He did not allow a runner past 
second base. * (UPI,AJP) 


By Michael Martinez 

Mr*- Hunt* Times Service 

NEW YORK — One year ago 
Wednesday night, the words that 
shook baseball were spoken on na- 
tional television. 

When Al Camparus, then the 
vice president of the Los Angeles 
Dodgers, said on ABCs "Night- 
line" that black people lack the 
necessities" to perform high-level 
management duties in baseball, it 
caused more than just a ripple 
through every major-league organi- 
zation. It set the game on a new 
course that although slow and de- 
liberate, has seen movement by 
teams to hire more people from 
minority groups. 

Bui whether that movement has 
been significant remains a contro- 
versy. 

"There has been progress in the 
year since Campams," said Frank 
Robinson, a special assistant to the 
president of the Baltimore Orioles. 
“Hirings that would not have taken 
place have come about, and hirings 
m the future will happen that oth- 
erwise would not haw. It took 40. 
years to happen. We can’t get it all 
back in one year." 

A progress report issued last week 
by the office of Commissioner Peur 
Ueberroth revealed that one out of 
every three people hired in baseball 
— ISO of 542 by the 26 chibs — was 
from a minority group. Of the 282 
openings for high-level positions, 36 
percent were filled by minority- 
group members, as were 30 percent 
of the 260 on-field hirings, accord- 
ing to the report 
A significant increase? It de- 
pends on how the figures are 
viewed, and by whom. 

Critics point out that most of the 
front-office fairings of minority- 
group members were in nouded- 
sion-maMng positions. Of the 14 
highest-level jobs available in 1987 
— that is, manager, general manag- 
er and president — none was filled 
by a member of a minority group. 

The on|y recent hiring of a mi- 
nority-group member to the posi- 
tion of manager was the Cuban- 
born Cookie Rojas, who took over 
the California Angels this spring 
when Gene Mauch retired. 

The study released by Ueberroth 
— the first of its kind in baseball — 
was researched and prepared by 
Alexander & Associates, a Wash- 
ington-based consulting firm hired 

S lhe commissioner’s office in 
ay 1987 to hdp develop and 
monitor affirmative-action pro- 
grams for each of the 26 clubs. 

Clifford Alexander, the firm's 
president, said the report indicated 
that a great deal of progress had 
been made by baseball, but be mast- 
ed that teams needed to work hard- 


er, and at a faster clip, to hire minor- 
ity people 10 management posLs. 

“We are operating with a sense of 
impatience, 7 ' be said. “To baseball’s 
credit, ir has stepped up to the plate 
and has minded first base, but it 
hasn't come home yet. One has to 
look at what has been done and 
congratulate the owners. But well 


rings were for low-level positions. 

“I look around and I see one 
hiring here, one there, another me 
there," Baylor said. “But these aren’t 
on the Gdd. There are no black 
managers, still no third-base coach- 
es. There are a few hitting coaches, a 
few office jobs and some scouts, tut 
everything else remains the same. 


that's the right way. I always told 
the owners not to Hire anyone they 
didn't believe in, not to do it just 
because of tokenism.’' 

Still, the people who are driving 
for more minority hirings acknowl- 
edge that the second year will be 
more difficult than the first, and the 
third more difficult than the second. 


was a honeymoon period, it's over. 

“But we’re going to double our 
effects at filling the full spectrum of 
positions. If we go into the next 
season with no black managers, 
we'D come into a great deal rtf criti- 
cism. Bui we’re prepared for that." 

George Sirinbrenner, the princi- 
pal owner of the New York Yan* 


The numbers are just numbers. They satisfy the T think anyone who says that is incorrect, not 
argument that things are being done.’ informed and counterproductive. ’ 

— Don Baylor — Peter Ueberroth 


continue to light a fire under them to 
see (hat more is done.” 

Same have not been satisfied 
with the results so far, particularly 
some black players who might be 
candidates for management jobs in 
the future. 

Veteran Don Baylor, the desig- 
nated hitter of the Oakland Athlet- 
ics and a player who is expected to 
become a management executive 
when be retires, was critical of the 
report, partly because it did not 
indicate bow many of the 180 bi- 


“They say that minorities aren’t 
qualified, but they're not taking a 
person who is qualified and train- 
ing him to do the job. Those num- 
bers are just numbers. They satisfy 
the argument that things are being 

Reacting to Baylor, Ueberroth 
said: U 1 think anyone who says that 
is incorrect, not informed and 
counterproductive. It’s a compli- 
ment to the owners of the major- 
league teams. The rest of the pro- 
gress will come naturally, and 


"Without question, this year win 
be much tougher,” said Dr. Harry 
Edwards, the black sociology pro- 
fessor from the University of Cali- 
fornia at Berkeley who was named 
last June as a spatial consultant to 
basebalL 

Edwards was made responsible 
for developing a pool of former 
players from minority groups who 
would be interested in employment 
in baseball. “Well come in for 
more scrutiny from people looking 
at what we’re trying 10 do. If this 


kees, said that some black and His- 
panic former players were reluctant 
to take front-office positions be- 
cause they could earn more money 
as coaches. He said ihat Chns 
Chambliss, the Yankee hilling in- 
structor, who is black, had turned 
down a job as assistant general 
manager to remain on the field. 

"Thai argument is nonsense." 
said Alexander. "The fact is. there 
are many people who want to go 
into the front office who used to 
play.” 


Baylor also criticized Ueber- 
roth’s plan because, he said, the 
group the commissioner appointed 
is not in touch with the needs of 
minority-group members looking 
for baseball employment opportu- 
nities. 

“Clifford Alexander is someone 
in Washington who has never even 
approached ballplayers.” he said. 
“At least Jesse Jackson came to 
Chicago and shook hands with 
players, even if it was an attempt at 
grandstanding. Alexander repre- 
sents the commissioner. He doesn’t 
represent me or other players.” 

Those deeply involved in im- 
proving baseball's hiring practices 
say the distance to travel is still 
long, that the remarks made by 
Campanis served as a catalyst and 
an embarrassment But that night 
one year ago trill forever be remem- 
bered for its impact on the game. 

And the png u dice will lake a 
long time to disappear. 

“Do you think it will gp away?" 
Robinson asked. “It won’t go away 
in one year or with one statement. It 
may never go away. But what Cam- 
paois said has made people aware." 


Stanley Cup Playoffs Begin With No Clear Favorite 
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Compiled by Our Staff From Dispatches 

NEW YORK — After playing 
840 games to eliminate five teams, 
the National Hockey League was 
to begin the business of deciding its 
champion Wednesday night. 

The Stanley Cup playoffs were 
Opening with no clear favorite. 

Calgary finished with the best 
regular-season record, but has to 
prove under pLayofr pressure that it 
can handle the league’s traditional 
powers and some impressive up- 
starts. Montreal, which won its 23d 
cup two years ago. has a good shot 
at making the finals again. 

In the Wales Conference, Hart- 
ford was to open at Montreal, New 
Jersey at the New York Islanders, 
Philadelphia at Washington and 
Buffalo at Boston. In the Campbell 
Conference, Toronto was at De- 
troit, Chicago at Sl Louis, Los An- 
geles at Calgary and Winnipeg at 
Edmonton. 

Montreal finished second overall 
with 103 points, two behind Calgary 
and 26 ahead of the Whalers. The 
Canadiens took the season series 
against Hartford. 4-2-2. Neither has 
a potent power play, Montreal scor- 


ing on 16 percent of its chances 
{20th best in the 21-team league) 


. , . and Hartford 18 percent (17th best). 

Amy siwu/Thc A»xa«ied pm* The Whalers have the NHL’s No. I 
Flyer goateoder Rod Hextafl is struggtiiig to regain last year’s form, penalty-killing team, successfully 


defending 84 percent of its short- 
handed situations. But Montreal al- 
lowed the league’s fewest goals, with 
a 193 goals-against average. 

Eliminated by Montreal in the 
first round for four straight years, 
Boston is happy to see Buffalo for 
openers. The Brains had the regular- 
season edge, 4-3-1, but the Sabres 
were the NHL’s most improved 
team this season, by 21 points. 

The Islanders ' will face the 
league's honest team and hottest 
goalie. Sean Burke. 10-1 since join- 
ing New Jersey from the Canadian 
Olympic Team, helped the Devils 
finish 7-0-1, including a franchise- 
record five straight victories. Bui 
New York took the season series, 4- 
3, and on borne ice its cumulative 
record aginst New Jersey is 35-1-3. 

Washington has never made it 
past the playoffs' second round, and 

be on the line. Philadelphia stag- 
gered down the stretch with a rash of 
injuries, and goaltender Ron HexiaD 
isn’t anywhere near the form he was 
in for last year's playoffs, when he 
led the Flyers into tire finals. Wash- 
ington has one of die league’s top 
ddensive corps in Larry Murphy. 
Rod Langway, Scott Stevens and 
Kevin Hatcher. Both the Capitals 
and Flyers ended the season with 
identical records (38-33-9); Wash- 


ington won the season series. 4-2-1. 

Calgary split on the season with 
Los Angeles, and each team won 
twice on the other’s ice. The series 
matches the NHL’s best offense 
(the Flames have 50-goal scorers in 
rookie Joe Nieuwendyk and Hakao 
Loob) against its worst defensive 
club: Calgary racked up 397 goals, 
while Los Angeles allowed 359. 

Fust-round losers last year. St. 
Louis and Chicago are both look- 
ing to salvage disappointing years 
— each finish ed under 500. Su 
Louis won the season series, 4-3-1, 
and wen 1 4-1-1 in the team's last six 
meetings. 

Detroit meets Toronto without 
Steve Yzennan, but won eight 
straight after losing its star center 
10 a knee injury and finished first in 
its division. Owr the past two sea- 
sons. Maple Leaf goalie Alan Ba- 
ler has a 7-1-2 record against the 
Red Wings. 

Defending champion Edmonton 
finished third overall in the NHL 
with 44 victories and 99 points, a 
drop of seven from Iasi year. But 
Winnipeg will have its hands full 
trying to neutralize Wayne Gretzky 
(40 goals, 109 points!, Jari Kurri 
(43-96). Mark Messier (37- 1 1 1 1 and 
Craig Simpson (56-90). The Jets are 
0-14 against the Oilers in postsea- 
son play. (UP I, API 


SCOREBOARD 


Basketball 


NBA Standings 


EASTERN CONFERENCE 
ATtooflc otrtston 
• W L P 


WM'.TorR 


W L Pet. SB 

32 JT T\l — 

33 39 -*5fl 18Yi 

33 40 ASZ U 
33 40. M* WS 


New'Jnrsev 

. . M 

55 

JM? 

34 


Control Division 



x-brtralt 

- 47 

2 

453 

— 

x-Atanto . 

44 

» 

439 

1 

x-Cbia»o 

43 

30 - 

J89 

410 

Milwaukee. 

39 

32 

-549 

7«fe 

Indian 

34 

38 

ATI 

13 

CtawHmd 

... 34 

» 

Mt 

13VS 


. - WESTERN CONFERENCE 

• ' •’ MMiwsr OMste 

W L Pd. OB 

*-OoB»._ • « 3J- -M8 — 

x-Onover . 47 24 JM — 

*4too«tmv 4! 30 517 5 

' x-Uttih w I 40 32 JS 6 fiVS 

S«J Antonio . • 28 44 JW !«* 

Sacraasite' 20 32 308 Wt 

PocMc DMsfai 

»lAl Loiwre 53 17 .764 — 

xtpwmm •> 45 a jm w* 

%B«0Wb ■ M « ffl 17 


xtf*odbmJ •> '4! 

bEMOtle ; ’• • - 31 

‘FWMfllX.-:. • * 

gpWbo'wqw „ i; 
j.M^Cftwers' l< 

y*OMne<i dtviifon tree) 


M 47 J38 30ft 

17 -54 .23? 37V* 

16 36 .222 3? 


: "TUESDAY'S RESULTS. 

Otfraff. : - ' 19 77 XI 2*— 1*7 

Now Jcney' . » 21 W JS— K 

■ • Dmtfta fM 94 27, Thomas 8-17 78-10 26; 

HlraciA *-132-2 20, Williams 5-8 3-SI 3. HopMWI 4- 
HWT3.Be6ot«fir:Defi l ott<i(l-olmt>eo">2l.- 

Mewj«rsty 48 (VVlinains, McCormick 9>.A»- 
*tt*: Dafratt 25 (Thomas 121; Now Jersey 71 
IBasieyS).- •; 

New Toft x- 31 45 37 W-W 

PtUatfttPMa 34 36 30 27-11* 

-Nmwnan:i2-T7 M 237, Wliklra rt-i? 1-2 27; 
Bartley- Jl-13 P-13.31.. Robinson 1IF22 M 21. 

Ribenids; New York <6 (Gnen itt ; PhiMdei- 

Etfaa4&(Rob!fi3oa in. assMk New York 34 
(Jackson uri Phiiadelpnia 27 IG.Hendorson 

n.- . 

MOwmBOW 27 34 14 33— t» 

AflMfa - ... • 42 31 24 28-121 


' ■.Wnj(litslfrjr«W.WUflsJIM8M25.- Pierce 
8-13 64 21. Cummings 8-17 34 19. Rebounds: 
Milwaukee 44 (Sikma S>; Atlanta 58 (Wilkins 
11). Assists: Milwaukee!? (Lucas 71; Aflwrta 
31 (Rivers 14). 

Cleveland 28 28 21 27-185 

Indiana 23 M 31 28-184 

' Tisdaleil-145527. Person 9-193421; Sand- 
on 7-11 64 20. Price" 7-12 5-7 1*. Rebounds: 
Oevekm«43 INanceB); inOJonoSSISIIpano- 
vlefi 9) Assists: Cleveland l?.( Nance, Harper. 
EWo 4); Indiana 23 Kkltes 13>. 

Washtoatao 21 « 28 26-185 

CMcoeo 21 J1 2*36—71 

WHHams tt-» 1-323. MMo lane 9-17 34 71; 
" Jordan 12-30 5-4 29. VTncenf 4-77 18-13 231 Re- 
bounds: Washington 55 IMMohm 13); Chl- 
caoo 41 (OaMev 91- Assists: Wastitngtm U 
(Bogues 121; Chicago 23 (Vincent »). 
Denver M 21 X JI-ll* 

Houston 25 » 24 79- fl 

Lover 1820 2-222, Vincent M72»4ll; CarnXI 
11-19 34 25, Okrtuvran 7-15 5-5 19. Reboun ds : 
Dernier 72 (Lever 21); Houston « (OMuwait 

16 ) . abIsis: Denver 19 (Lever 7); Houston 14 
(Floyd 5). 

Utah 26 23 34 23-186 

ptMcfliX 38 31 21 21—111 

GJIlkwi 8-16 V2 17. Oavtt 6-12441*: MWon# 
W-21 5-7 25. T.BaHeY 9-15 M 25. Hansen 10-15 8 
821. Rebounds: Utah 40 (Malone 12) ; Phoenix 
51 (Gilliam 123. Assists: Utah 24 (Stockton 

17) ; Phoenix X (KJoMson B>. 

Seattle V 21 16 26-99 

LA. Lakers II 23 21 38-M 

Worthy 10-21 8-11 28. Scan 7-20 12-14 27; 
Chambers B-19 86 21, McMillan 4-12 8-11 17. 
RBbaattfs : Seattle 42 ( Usher 14) ; Los Angeles 
51 (Worthy 8). Assists: Seattle 17 (McDaniel, 
McMillan 4); Los Angeles is (Worthy 4). 
son Antonia 33 29 38 K-117 

Golden Stole 38 Zi 33 22-1*4 

Robertson 10-13 4-5 26. Brick owskl MM3 89 
a; Mullin 18-18 34 24, Frank 11-18 80 22, Re- 
bounds: San Antonio 52 ( Anderson 9); Golden 
' Slate 48 (FefH 7). Assists: San Antonio 32 
(SundvoM 14); Golden Slate 24 (Garkma 10). 
LA. Clippers M 29 29 27-117 

Portland 40 3S 35 3T-H1 

Duckworth 11-14 3-3 26, Dnwler 71-IP 3-5 25. 
VoKfewegte 7-12 87 19; Wootoan 12-22 85 29. 
Beniamin 7-11 89 22. Redounds: Los Angeles 
54 (Beniamin. Kile 111; Portland 52 (Ander- 
son B) . Assists: Los Angeles 29 (Vfttanffrw 8) i 
Portland 43 (Draxier. Anderson 8). 


Hockey 

Final Regular-Season National Hockey League Leaders 


Let ’em All Into the Big Show 


Lemleux, Pit 
Gretzky. Edm 
Sovord. Chi 
Howerchuk. Wpg 
RaMtollle. LA 
P.Sfostnv. Que 
Messier, Edm 
Conon. LA 
Loab. Cgv 
Goulet, Quo 
Bui lard. Coy 
Yjsrmcn Dot 
Kurrt. Edm 
Muller. NJ 
Smith. Mil 


OFFENSE . 

Overall staring 

G A Pts Plm 
70 98 148 92 

40 109 149 24 

44 87 121 95 

03 44 77 121 5t 

53 58 111 82 

S 44 45 111 69 

37 74 111 103 

55 52 107 45 

50 54 106 47 

40 SS 1D4 56 

48 55 103 68 

50 53 102 44 

43 53 96 30 

37 57 94 11* 

27 64 93 70 


National Basketball Association Leaders 





* ' JZc:* - 7 T" ' - -V> • 

V;* ti'wr*' iiy* . .. 


Denver-': 
Portland . 
tei Antonio 
DMlun 
LA. LJfcsrs 
Seattle - 


Utab" 

.PboenU. 

AHantd 

..5ac«MMmio . 

RtoMnatop 
GpWen state- 
Mitmutuw 
■pWlodetoftlo 
"tale Yurt 
Jndtona- - 
a uewo: 1 
Cleveland 
New Jersey 
LA aiwsm 


°Mc«» 
Oevekind 
Atlanta 
Uteh 
O^iroll. 
DaSta 
Mhraukee 
.*»Sw. Tort. 


, tJL-Loken 
PHJodeWUa 
VbsbkHdon . 
«o*h n 
-tACttews 
NewJeraey 
Snttte 
■ Portland 

Denver 
. Phoenh' . - 
. te raiH c nlu 

GdWen-stwr 
San Antonte 


.(TIu uuub April 41 
TEAM OFFENSE 

’ G Pt 

72 8314 

70 B039 

71 8875 

73 8286 

71 7970 

Tl 791J 

- .71 7772 

71 7iJI7 

70 7572 

71 7472 

70 7563 

71 7671 

72 7745 

' 7T 7582 

70 - 7465 

. " 70 7436 

71 7512 

72 7531 

- 7] 7425 

72 7486 

' 72 

72 7235 

71 era 

TEAM DEFENSE 

G No. 

72 722B 

72 7485 

• 71 73K 

71 7406 

71 7422 

71 7«4 

70 7338 

72 7485 

... 71 7505 

70 700 

71 7546 

71 7573 

71 7087 

' 73 7831 

71 7*65 

72 7790 

71 78)9 

.70 7764 

72 «N7 

70 7892 

.72 «« 

' to 8004 

71 


An 

11&5 Jordan. QiL 
HAS Wilkins. AtL 
- 1117 Bird. Bos. 

1135 Burk lev. PWL 

1723 Molar*, Utah 
1113 Drexier. Port. 
I09J Ellis, sea 
1065 Aguirre, Oali- 
100-3 EiwlW. Deft 

108.1 McHale. Bos. 
iaBA 

10W 

Wi 

7068 McHale. Bos. 
1064 Parish. Bos. 

TOO Barkley, Phi!. 
UBB Stockton. Utah 
IMA Madam, Def. 
ipu Rodman. Dot. 
104A Berry. SA. 

mi wuitams* NJ. 
1003 West, Phoe. • 
977 Levfnpstoa AIL 

Avg 

100-4 oauey, CW- 

Olaluwan, Hou. 
I® 42 Tumiev. Dali. 
I2J2 cage. LAC 

winiama. NJ. 
lM -7 Malone. IHoft 
Barkley. PhlL 
MMoksne. Wash. 
,DSJ uUmbeer. Det. 
1D6»I gmlnskt. PhlL 
1063 
1087 

107.1 

1073 Stockton, unm 

lOfU) Johnson, LAL 

1067 Jackson. N.v. 

110.1 Porter, Pori. 

110.9 Riven. AIL 
11)3 McMillan, Sen. 
112.7 Thames. Det. 
1M.J Horpw, DoIL 
1143 Johnson. Bos. 
1145 Cheeks. Phil. . 


INDIVIDUAL 

Sowing 

9 F6 FT Pit Am 

72 92 9 632 3491 34J 

67 792 471 2886 JM 

49 B02 384 2001 303 

69 438 614 1930 28jB 

71 711 479 1901 36A 

69 713 399 1835 264 

70 732 291 1856 265 

66 463 335 1711 219 

70 739 278 1756 3JL1 

56 488 306 1282 09 


Baseball 

Tuesday’s Line Scores 

AMERICAN LEAGUE 
Mwmstto oee we *ee— e 3 ■ 

New York 888 « Tlx— 8 It f 

Viola Atherton (6). Martinez IB) and Nieto, 
Lowry (B); Rhoden and Skinner. W— Rhoden. 
141 L—vtato. M. H New York. Powtanjio 
111, Henderson 111. 

Seattle 008 OM 841—0 9 8 

Oakland niMMe-t 7 t 

Moore. Wilkinson (8), Jackson (81 and Val- 
le: Welch, Cadoret (B), Eckerstev (8) and 
Hassey. W— Welch. 1-0. L— Moore. 0-1. 5y— 
Eckerstev (2). 

NATIONAL LEAGUE 
PttlfbNrab 904 DM 818-5 8 8 

PhauMMIO 208 880 810-3 IB 1 

Dunne. Robinson (6) and LaValllere; Row- 
ley, Calhoun (8), Frowirth (8) and Pnrrlsn. 

■ — Dunne. 1-0. L— Rowley. frl.Sv— Robinson 
(!>. HRs — Pittsburgh. Bonds (1), Coles (17. 
PhikxJetnNa Schmidt (1). 

Sea Diego Ml dm «»-j 5 t 

Houston eamee an--* 9 o 

Whltoon. Meddlers (•), Davis (81 and SanN- 
ago; scatt.Smllh (?) and Ashby. W— Scoff, l-a 
L—MeCullen. tM. Sv— Smith ll). HR a— Son 
Diego, Brown (IK Houston. Davfs (11. 
Cbfcaae a» an ■» an Wi U 0 

Atlanta *18 71* 818 OH 8— f 13 1 

SutCflHe. Lancaster IS), HaN 17), Nipper (7). 
DlPIno (8). Gossage. t?r, BWeckl (12) end Da- 
vis; Mahler, Oxry (47, Putoa (7). Assmmadter 
(7). Sutter 19), After llfl) ond Virgil, w— Ble- 
leefcL 1-fl. L— Acker. 0-1. HRs-OUcapA DwH 
(I). Durham (1). DunMon (1). Atlanta. Virgil 
(l). ObertcMI (1), Perry. (1), Thomas (1). 
San Francisco 800 888 000— ft 3 1 

Lot Anodes 888 88t 8**-S 4 0 

Downs, Garretts (8) and M«Mn; Henhiser 
and Sckada.W-Hcarshl9er.l-a L-Oawns.0-1,- 


Power-Play Goals 


Skoradenskl 

61 

7 

0 6J9 


gp 

ppg 

Edmonton IS) 

4844 

288 

4 155 

Nteuwendyk. Cgy 


75 

31 

H extol 1 

3540 

208 

0 351 

Goulet, Que 


80 

29 

LOtoresI 

972 

40 

1 3.70 

Dionne. NYR 


67 

22 

Young 

320 

20 

0 175 

Lemttrux. pm 


77 

22 

PhUadelpMn (4) 

4852 

292 

1L61 

MocLean, Wpg 


77 

22 

wamswv 

1818 

103 

2 140 

Short-Handed Goals 


Milton 

2854 

167 

1 351 


gp 

SlW 

May 

180 

IB 

0 600 

Lemleux. Pltl 


77 

ID 

SI. Laois (6) 

4852 

294 

3 344 

LooO. Cgv 


BO 

B 

Burke 

489 

35 

1 305 

Nlchalts. LA 


45 

7 

Sauve 

1803 

107 

0 354 

Lanrter. CM 


B0 

7 

Owner 

2354 

148 

1 377 

Savard. Chi 


80 

7 

New Jersey (4) 

4844 

294 

2344 

Game-WiMlng Goals 


Bwtdsso 

3)33 

173 

2 331 


op 

IW 

Puppo 

874 

61 

D 4,19 

Richer, Ml) 


73 

11 

Ctovttor 

851 

*7 

0 4J2 

Wilson, Hart 


70 

9 

Bonalo Ml 

4858 

385 

2377 

Vcrteek. NJ 


73 

8 

Vernon 

3545 

210 

2 353 

Nleuwendvk. Cgy 


75 

8 

Warns ley 

73 

5 

0 4.11 

GDALTENOING 



Dadsweff 

1221 

89 

0 4J7 

(Empty-Net Goals In PnrcnttiMcs) 

Canary (1) 

«59 

385 

1377 


MP OA SO AM. 

Tugfiutt 

284 

!« 

0 338 

Hayward 

2247 

107 

2 2JM 

Brunet to 

1550 

96 

0 372 

Ray 

2586 

125 

3 2.90 

Goswiin 

300Z 

109 

7 3.70 

Rlendeau 

34 

5 

0 B33 

Quebec (5) 

4834 

384 

2300 

Montreal O) 

4849 

238 

5293 

Berth faume 

3010 

176 

2 351 

Pernors 

1896 

BS 

2 2.78 

Reddick 

1487 

102 

0 4.12 

Raymond 

40 

3 

0 LOO 

Penney 

385 

30 

0 408 

Malar chuk 

2924 

154 

4 3.16 

Winnipeg (2) 

4882 

318 

2 381 

Washington (61 

4862 

M? 

43J7 

Guenette 

1092 

61 

1 335 

Moon 

348 

17 

1 283 

Rlgoln 

1149 

76 

0 390 

Lemolln 

2828 

138 

3 293 

Pletronaela 

1207 

60 

1 3.98 

Keans 

1460 

90 

1 12$ 

Metache 

1394 

95 

0 4.09 

Boston (41 

4MS 

251 

53.11 

Pittsburgh (41 

4841 

316 

1398 

Bromur 

340 

15 

0 265 

Weeks 

550 

31 

0 338 

Uut 

3532 

1B7 

2 218 

McLean 

2380 

147 

1 371 

Weeks 

918 

55 

0 3S9 

Court tx 

1250 

B7 

0 4.18 

SMorklewtcz 

40 

6 

04J» 

Brodeur 

670 

49 

0 4J9 

Hartford (4) 

*85# 

2fl 

I3J0 

Vancouver (4) 

4850 

320 

1394 

Smith 

2107 

113 

2 122 

Pang 

2548 

143 

0 384 

Hraaev 

2751 

153 

3 134 

Mason 

2312 

140 

0 4.15 

NY islanders (1) 

4838 

247 

5U* 

Chicago (51 

484* 

J2B 

0405 

Stefan 

1854 

94 

I 3.11 

Beater 

1407 

102 

2 301 

Hanlon 

2623 

141 

4 323 

Reese 

249 

17 

0 4.10 

Stjumrent 

2W 

14 

0 327 

Wreggel 

3000 

222 

2 »M 

Eliot 

97 

9 

0 5S7 

Toronto M> 

4854 

345 

4L24 

Detroit (77 

4tU 

«9 

53-22 

Cosev 

443 

41 

0 171 

vanMeshrouck 

3319 

187 

2 3JB 

Beaupre 

2288 

161 

0 452 

Frame 

1443 

as 

0 3-53 

Tokico 

191? 

143 

1 407 

Scott 

90 

6 

0 4H0 

Minnesota (4) 

4878 

249 

14J0 

NY Rangers «) 

4851 

283 

2154 

Hecrfy 

1849 

135 

1 403 

n>,wlni rl 
rtwnuiu 

325 

16 

0 2.95 

Melansan 

2474 

T95 

2 4J7 

Fufir 

4304 246 

4 3.43 

Janeevfc 

303 

23 

0 4JS 

Reoudh 

174 

14 

0 <77 

Las Angeles (6) 

4848 

259 

3 W 


By Ken Denlinger 

Washington Past Service 

KANSAS CITY, Missouri — After the NCAA 
basketball championship game, (he temptation of- 
ten is to sneak onto the court with a crowbar, crack 
open the boards and search for tire horseshoes and 
four-leaf clovers that surely must be hidden some- 
where. How else to explain how the coDeges have 
managed to get so lucky with their showcase games? 

They are as greedy and lap-dog obedient 10 televi- 
sion as tire National Football League. Their season 
is getting about as redundant as those of profession- 
al basketball and hockey^ If figfais continue at this 
year’s pace, (bat third official might have some use 
after all — to count after the knockdowns. 

Consider this: The only reason for holding post- 
season conference tournaments, other than money, 
is so that a -halfway decent team can win it and 
bump a slightly better one from the NCAA field. If 
the National Basketball Association tried to make 
its hired bands do wbat tire Atlantic Coast Confer- 
ence forced onto Duke about a month ago —play 
late Friday night, play the next afternoon and then 
play early the following afternoon for the title — 
there would be a strike before the first tipoff. 
Rightly so. 

The colleges could be as pure as they claim by 
eliminating the postseason conference nonsense 
and letting everybody, all 291 Division 1 schools, 
into the NCAA's big show. In the same weekend 
now devoted to the conference tournaments, first- 
round games — assuming the proper adjustments 
required to create a 256-ieara draw — would gel 
the NCAA playoffs down to exactly where they are 
now: 64 schools. 

The early-round regional games would be on a 
Friday. The 256 teams would be whittled to 128 on 
Saturday, and by half again on Sunday. That 
would give each college some of the television loot 
and relieve some of the inordinate pressure on 
coaches. Worthy enough goals. 


European Soccer 

CHAMPIONS CUP 
(SemifiMis. Firs) Lag) 

Steaua Bucharest 0, BenRco a 

ENGLISH FIRST DIVISION 
Luton z stvet (few wettoesdov Z 
Wimbledon 1. Coventry 7 


Goal Percentage 

FG FGA Pd 
489 616 578 
383 654- .584 
638 1895 JB3 
393 475 -582 
261 454 575 
354 031 564 
476 450 M> 
40? 735 J56 
2« 4W -555 
371 490 .553 

RebbenAM 

G OH oef Tot Avg 
72 270 62? 899 1Z5 

67 257 552 809 12.1 

70 3)5 538 M3 J2J 
62 300 442 742 T2J 
SO 251 480 711 IL? 

71 237 604 141 114 

69 317 486 893 IL6 

68 321 447 768 11 J 
71 150 577 727 102 

70 218 <98 710 WL2 

AMlStS 

G No. Avg.- 

71 934 U2 
62 731 1U 

72 745 1IL3 

70 718 1IL3 

69 655 M 

71 623 84 
It 587 84 
71 565 BD 

70 551 7.9 
78 549 7J) 


Major League St andi ng s Transition 


AMERICAN LEAGUE 
East Division 


Detroit 

Milwaukee 

Now York 

Toronto 

Baltimore 

Boston 

Cleveland 


West Division 



W L 

PCI. 

GB 

Oakland 

2 0 

IjOOfl 

— 

CNcogo 

1 0 

1.000 

W 

Texas 

1 D 

1O00 

vs 

Call tortile 

0 1 

JN0 

1W 

Kansas City 

0 > 

M 

IV! 

Minnesota 

0 1 

J100 

1% 

Seattle « 2 

NATIONAL LEAGUE 
East Dirts too 

jm 

2 


W L 

M. 

GB 

Chicago 

1 0 

iaoo 

— 

N«w York 

1 D 

1-000 

— 

Pimtwrgh 

1 0 

ux» 

— ■ 

Alan treat 

0 1 

jm 

1 

PWUxtetoMo 

0 1 

m 

I 

51 LOUIS 

0 I 

West Division 

M0 

I 


W L 

Pd. 

GB 


Ctodnnall 
Houston 
Las Angeles 
Son Francisco 
Atlanta 
Son Dleuo 


0 1DQ0 

0 1JW 

1 J» 

1 500 


BASEBALL 
National League 

ST. LOU 1 5— Placed Ken DovlBv.pUtner.cn 
the 21-day dteutried list. Moved John Morris, 
outfielder, from the 21 -dor disabled Hsf to the 
40dav disabled list. 

BASKETBALL 

Notional BoskefOaH AssoderflH 

PHOEN ix— Activated Bernard Thompson, 
guard. from the inlured list. Placed JeH Cook, 
forward-center, of) the Inlured list. 

FOOTBALL 

Nattoaol Foot bat! League 

DENVER— 5 lonea Joe Dudek. ranting 
Dock; Evan Aropastofftls. kicker; Laron 
Brawnatta Chuck Scales wide receivers; Kirk 
Dodge. Bryant Winn. Dan McMIlkm, Charles 
Merritt and Raymond PhUiUa. Ilnebackers; 
Leanard Jones and Arnold Brown, defensive 
docks; Sieve Roberts and Gordon Hudson, 
tight ends; Cartes ficott, David Jordan. Paul 
Kiser, Bill Leocfiand Emil SJovacefc, offensive 
fiMtiwn: Jim Hendlev.cmter.and Loren Snv- 
der and Geoff Torreffa. auarfertwau. 

L_A- RAIDERS— Signed Brad Budde. 
guard. 

COLLEGE . 

IOWA wesleyan — P laced Jerry Olsen. 
mMY basketball ond baseball coach, on 0 
two-veor probation tor seaming tickets at toe 
NCAA Float Four tournament. 

ST. LOUIS UNIVERSITY— Announced the 
mtonofton of Jim Bakken, athletic director, 
effective June so. 


Golf 

PGA Leaders 

EARNINGS 

1. Sondv Lvte S408A21 

Z Mart McCumber S368J38 

3. CHIP Beck 533&032 

A JOY Haas S29IM68 

5. Ben Crenshaw 5274348 

6. joev 51 tutelar *27x222 

7. Sieve PWe S249J13 

8. Paul Azlnger *217.150 

9. Gil Morgan S2M.I35 

10. Mike ReM 6283.713 

11. Larmv Wodfclns *183 j« 

12. Payne Stewwi S17IU49 

13. Ken Green 5171694 

SCORING 

1. Mark McCumber, 49.11. 2, G II Morgan, 
69.19. L CWD Beck, <■ Sandy Lyle. 69M i 

Tom Kite. MAl. 4. Ben Crenshaw. 69JXJ. 7. 
Payne Stewart. 6951. 8. Tom Watson. 69 98.9,3 
lied with 7047. 

DRIVING DISTANCE 

I, Bill Gtosson, Trt.l. 2, Mark Calcaveochia. 
2764. 3, Gff Mtnan. 7752. 4, Mac O'GradV. 
274A S, Davis L4W* 1 11.274 J. 6. Don Pohl, 2734. 
7, Tom Sleek monn. 273-7.8. Ken Green, SIT. 9, 
Craig Stadler, Z72JL 10. 4 fled wllti 271 J. 

DRIVING ACCURACY 

J, Calvin Peete, JOfi. 1 David Edwards, .791 
1 Mike ReM. .778. A Tom Kile. .761 5, jack 
Renner, .744. 6. Fulton Aikwi. JWL 7. Curtis 
Strang* ond Bruce Llrtrte, 727. 9, 3 ttea with 
.722. 

GREENS IN REGULATION 
l.Mark McCumber. .763. 2. Jov Haas. .745. 3. 
Chip Beck. J37. i, Tarn wolson, 731. 5. Gene 
Savers. -729. a Gil Morgan, .724. 7, Rcftert 
Wrem JI9. 8, Calvin Peete, J16. 9. Mark 
Brooks, Jli. 10. Dave Barr, JM. 

PAR BREAKERS 

I.Mork McCumber, .248.1 011 Moraan,JB6. 
1 Fred Couples. 245,4. Oita Beck, J4A 1 Paul 
Azinaer. 3X. A Mike Bender ond Sondv Lvie. 
J35. IL Tom Kite, 234.9, Pavne Slewort,.m ta 
Tam Watson. 431. 



Suan Rag^n^TlK Xnocaed Tim 

Stacey King stuffed Danny Maraang on one 
play, but here the Kansas star had ten guessing. 


As things stand now, Oklahoma whips Kansas 
twice during the regular season, fair and square; 
home and away, and doesn't gei a chance to do it 
again in the conference silliness because tire Jay- 
hawks are lousy enough ai the time to be beaten by 
Kansas State in the semifinals. Both teams, the 35- 
victory Sooners and the IJ-Ioss Jayhawks, get 
matched for (he NCAA title — and the game is so 
good nearly everybody forgets the prior inequities. 
□ 

Kemper Arena was another enchanting gym 
Monday night. While using Sooners as foils and 
teammates as necessary props, Danny Manning 
raced past Lony Bird. Magic Johnson, Wilt Cham- 
berlain, Jerry West and everybody else except Bill 
Walton in our minds. 

Walton's 44-poim performance, on 2 1 -of- 22 ac- 
curacy from the field, remains the best in an 
NCAA final. Manning missed almost half of his 26 
shots — and had one rq'ected before it left his 
hand. But that stuff by Stacey King actually en- 
hanced Manning’s impression, because it helped 
reinforce the fact that those 31 points and IS 
rebounds did not come against stiffs. 

The Sooners are good. They were a solid and 
reasonable pick by those who believe no team 
without at least three likely pro players can survive 
tire NCAA playoffs To tbeir credit, Kansas had to 
shoot a lights-out 71 percent simply to gain a 50-50 
tie at the half. 

Ed S lei 12, who as editor of the men’s basketball 
rules committee helps fine-tune (he college game, 
called that two-ieam sprint “the most exdtinghalf 
of NCAA basketball I've seen in 36 years." Films 
nimbi cause him to agree with an opinion here: The 
officiating was terrible. 

To offer some perspective on Manning, Bill 
Russell had 23 and 26 poims in San Francisco’s 
back-to-back championships in (he mid-’50s; 
Chamberlain had 23 poims and 14 rebounds in a 
three-overtime losing effort for Kansas against 
North Carolina in 1957. Johnson had 24 poims 
and Bird 19 (7-for-21 from the field) and 13 re- 
bounds in their 1979 showdown. 

Jack Givens had 41 poims for Kentucky in 1978, 
but the lingering memory is of him slipping into 
gaps in Duke’s zone defense and his teammates 
feeding him for open jumpers. Maiming was cre- 
ative close to the basket and. equally important, 
against ihe frequently suffocating Sooner press; 
Manning was the major reason Oklahoma had al- 
most no second shots; Manning had enough scoops 
and flip books in the open court and the cluttered 
area near the basket to keep fans contented until tire 
NBA playoffs reach the conference semifinals. 

Fine as he was. Manning did have help. Chris 
Piper, Kevin Pritchard, Milt Newton and Clint 
Normore were a combined 19-for-22. Bird had 
nothing remotely close to that sort of cooperation 
from his teammates. Neither did Indiana Stale 
have the sort of bench wisdom Larry Brown pro- 
vided Kansas. 

All brilliance in sports usually means is that 
every guess works. Still, Brow'd orchestrated vic- 
tory as few others have in similar situations. He 
started a semi-stall when the Jayhawks were be- 
hind by three poims, at 68-65. For stunning con- 
trasts, Kansas scored 50 poims in the first 20 
minutes and 16 the final 10. 

Brown’s most important lactic, of course, came 
not during pregame meetings or the game itself. 
The maneuver that brought Kansas its second ! 
NCAA title was ihe one — five years earlier — that 
brought Manning's father back'inio high-level bas- 
ketball. Lots of ugly talk followed Brown's hiring 
Ed Manning as an assistant; 1 thought it inspired 
at the time, and stiil do. 

Of recruiting his son, the practical-minded fa- 
ther said: ”We wanted to build a program, and we 
couldn’t think of a belter way to do it." 
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What Jackson Wants Seamus Heaney’s Long Road Home 

A OlJTVf n * J el--. tk. Inn! n. ' . * 


Audrey Hepburn Imtes 
plea for Aid toEihiopia 


W ASHINGTON — Every time 
Jesse Jackson wins in the 
presidential primaries, people ask, 

“What dnes Imcp want?” 


around the country for the last six 
months debating with those oxy- 
morons?" 



“What does Jesse want?” 

It happened again a few weeks 
ago when a group of distinguished 
Democratic kingmakers met with 
Mr. Jackson. 

The leader of the group said, 
“Congratula- 1 ■ ■ 

dons on winning 
all the delegates, 

Jesse. Now tell 
us what you 
really want.” 

“I want to be 
president of the 
United States,” 

Jackson replied. 

Everyone 

broke into „ , . . 

laughter. Budroald 

“That’s very funny. Jesse," a king- 
maker said. 

*Tm not joking. If I get the dele- 
gates, I get the nomination." 

“But why would you want to be 
president?” 

“I am somebody." 

“Of course, you're somebody, 
but that doesn't mean you can be 
president." 

“Why not?" 

“Bemuse you have a mustache. 
No one can win an election with a 
mustache. Tom Dewey proved 
that. ** 

“So why haw I been chasing 


“Jesse, we know you want some- 
thing. What would you say if we 


By Bel Mooney 

L ONDON — Jet-Jagged, but 
/ with bis habitual air of good- 


gave you the P anama Canal?” 

“I don’t want the canal. I want 
the White House. I want to do 
away with poverty and big business 
and these who would cut farm sub- 
sidies,” Jackson said. 

“How world you like Jimmy 
Swaggart's television show? He has 
a heckuva audience and you get to 
ask for money every 10 minutes.” 

“Swaggan is nothing compared 
to Air Force One. You have to 


humored irony, Seamus Heaney 
submitted himself to lionizing by 
the London literati. He had flown 
from Harvard to collect his latest 


tty lad, and the laurel wreath can 
sometimes weigh heavy. 

Bom in 1939, Heaney was the 
son cd! a Catholic farmer and cat- 
tle in County Londonder- 
ry, the oldest of nine children. 
Home was a thatched bouse in a 
place called Mossbawn, and the 


liu™, priz* th* .-Sunday Times 

cmr.vtof-descnTauulmhlym.d 


award for excellence m writing. 

• To the quiet astonishment of ^ like the bog all around, 
the guests, Heaney made an ac- Heaney’s home was not literary, 
ceptance roach that was more ,mp inged only in the form 

nSSX Of cauffif radio Weather fore- 
casts, and old Ulster songs and 
rhymes of division — loyalist and 
of the poet, he made reference to „ a ^ alu . rvsniie the ramara- 


excuse me. I'm going to round up 
more delegates, Jackson said. 


the Anglo-Irish agreement, and 
had some thoughts for Margaret 
Thatcher on the crisis in Ireland. 


nationalist- Despite the camara- 
derie of brothers and sisters and 
the love of parents (expressed in 


A man in a Stetson said, “Jesse, 
we're reasonable people. Maybe 
you don’t want anything, but we're 
prepared to give you something 
anyway. Would you be interested 
in Radio City Music Hall’s Rock- 
et tes — all 36 of them?" 


sonnets in memory of his mother 
in the latest volume. “The Haw 
Lantern”), Heaney was solitary. 


The lion cuffed literary compla- 
cency with a velvet paw. 


“I think I spent a lot of my time 


l liberal- standing looking, gaziugwiih 

edin™«Sm^by thetoof 1 * 

living in Harvard Tor almost a says._ “TTte. unter plaeo rf your 


“No way. I want to sit down in 
the Oval Office and chat with PLO 


stints had absented him from out at the ^ld.^ Y^rs kter the 


I talian Fashion Exhibit 


Is Opened in New York 


United Prat International 


NEW YORK — The Italian 
fashion industry has opened a SI .5 
million exhibit. Mods Italia, to 
promote its styles and fabrics in the 
face of rising prices due to the 
weakness of the U.S. dollar abroad. 
The show on Hudson River exhibi- 
tion pier 88, which runs to April 17, 
is the largest fashion promotion 
ever mounted by a European coun- 
try in the United States and is ex- 
pected to draw tens of thousands of 
visitors, according to the Italian 
Trade Commission. It said Ameri- 
cans buy 1 1 percent of Italy’s annu- 
al $25 billion in apparel exports. 

At a se minar before Tuesday’s 
opening, Pietro Marzotto, head of 
one of Europe's largest textile and 
menswear manufacturers, said that 
the Italians hope to keep prices of 
their exports affordable by greater 
efficiency in operation of their tex- 
tile mills and apparel manufacture. 


leader Arafat, Syrian President As- 
sad and Libya's Gadhafi.” 

“It's out of the question, Jesse. 
Surely there is something you've 
always dreamed of besides being 
president of the United Stales.” 

“When I was young I wanted an 
Exercyde,” Jackson said. 

“Then it’s done. WeU get you an 
Exercyde if you get out of the 
race." 

“I don’t want that anymore. I 
want one of those long black limou- 
sines with Secret Service men hang- 
ing from all the doors.” 

□ 


came back: ttegiramd- 

for this full year as Boylston Pro- 



again.” It was a crucial, wreak- 
ing productive period — Heaney 
remembers it with great joy. 

Each successive volume or po- 


AHdrey, 

bassador 1 


euy defies the critics tofind new 
aHmrivRfi of nraise. The move 


«■».< * , 


fessor of Rhetoric and Oratory, 
be took bis wife, Marie, and 
daughter Catherine Ann into tem- 


porary exile. Heaney has enjoyed 
the experience, and it will be in- 


Ihe experience, and it will be in- 
teresting to see what effect it has 
on his work. The Irish writer and 


ing sheets with his mother, the 
father bending over potato drills, 
while the clever son was (did, 
“Aye, the pen’s easily handled. 
It's a lot tighter then the spade.” 


The process of moving away 
starts early. Heaney won a schof- 


uu mo nuift. iia uuu waiiwi ouu _ ,■ . __i_i _ t j«_ 

broadcaster W.R. Rodgers once "JR ?° 

noted, “There is for Irishmen the school m Londondeny, where be 

rwwrifn riiefanee themselves in nr. actually homesick. Then it 


Seamus Heaney: Getting poetry from ‘‘the quarrel with myself . 7 


need to distance themselves in or- was ~ i p „ 

dcr to turn a tdsscopc on thrfr »“ ^' h °S P 2S 


native country. 


Queen's University, Belfast, and 
the expected First in English — 


All through his adult life Se3- and the seal set upon him. 


mus Heaney has been bothered Such passages cut you off from 
by the problem of speech. He has your roots to float guiltily be- 


“Do you really ^ think you can 
beat George Bush in an election?” 

“Why not? I beat Bruce Bab- 
bitt.” 

“Jesse, I have the authority to 
offer you something you can't re- 
fuse. Instead of president, how 
would you like to be basketball 
commissioner?” 

“Professional or collegiate?" 

“Both.” 

“1 don't want to be a basketball 
commissioner. They don’t play 
‘Hail to the Chief when you walk 
across the court at Madison Square 
Garden.” 

An old Democratic hand from 
Chicago said, “What do vou want, 
Jesse — WHAT DO YOU 
WANT?” 

Jesse replied, “You really want 
to know? OK, 111 tell you. I want to 
be Ed Meese’s best fnend." 


oy tne prootem or speecn. ne nas your roots to noai guiltily be- 
summed up the habit of lacitumi- tween worlds. Heaney confesses 
ty encouraged in his clan by the that he started teaching, “with a 


phrase, “Whatever you say, say 
nothing.” Learned at his mother's 
knee, it bears a double interpreta- 
tion in Northern Ireland. It refers 


sense of not having derated any- 
thing.” He felt uncertain — lus 
pen name as a student poet had 
been “Incenus." The real poetry 


and places they knew. The poetry 
of these Catholic writers gave 
tongue to the experience and era- 
fusion of the people. 

In Heaney's own woik this 
finds strongest utterance in the 
volume “North" (1975), where 
the poet admits he is caught be- 
tween “civilized outrage” at 
a treaty, and the implacable de- 
mands, inhaled since birth, of the 


ence of living in the United States 
that liberated him toward that 
move — time spent at the Univer- 
sity of California in Berkeley. The 
sun (“which means a lot if you’ve 
been brought up in Northern Ire- 
land!"), the excitement of student 
politics, the experience of poetry 
as commitment (“We heard Allen 


Ginsberg's ‘Howl.’ which was 
abrat Vietnam, and many other 


writing, Heaney is poised (some- iS f S? ***** 


to the ingrained reticence of peo- came then, to make sense of that 
pie who mistrust easy emotion floating inner self. “T felt it was a 


and the expression of fine fed- path I could follow, toward some 
mgs; it is wise counsel in a prov- self -justification, some kind of 


ince bloodied by sectarianism: 

0 land of password, handgrip, wink 


O land of password, handgrip, wink 
ana nod 

Of op ai minds as open as a trap. 

Praise of the “best-lrish-poet- 
since-Yeais" variety makes 
Heaney squirm. He bears a liter- 
ary tradition that is at once a 
crown and a yoke; He is the 


verification of my life.” 

If poetry came thus “out of the 
quarrel with myself,” it also had a 
public function too — for the 
young Heaney in the Belfast of 
the ’60s. He says it was a stretch- 
ing experience — being one of the 
group of highly talented young 
writers, whom the English writer 
and teacher Philip Hobsbaum en- 


“star” poet who was once a conn- conraged to write of the people 


times uncomfortably) on a pivot: 
a one-man dialectic m whom op- 
posites co-exist and are some- 
times unified. Ulster vs. Eire, En- 
glish learning vs. Irish culture, 
education vs. roots, debates vs. 
sflence and acceptance, liberalism 
vs. dogma, comfort vs. guilt, love 
vs. loneliness and restlessness, be- 
longing vs. exile. 

In 1972 he made a decision of 
enormous personal significance: 
to leave the troubled north and 
move his family to the Republic 
of Ireland. It was first an experi- 


the first break with Belfast. 

Heaney says that the derision 
then to resign his lecturing job at 
Queens University and move to a 
country cottage in County Wick- 
low, was “the time I changed from 
sometimes writing poetry to put- 
ting the practice of poetry at the 
center of my life.” For four years, 
with two small boys and a baby 
girl, Seamus and Marie Heaney 
readjusted to a very low income, 
to isolation, to nasty echoes from 
Belfast that hinted he had run 
away — and to each other; “Dur- 
ing that time I think I got married 


adjectives of prai^ re move 
tom “Death oF a Natmalist to 
“Station Island" and *The_ Haw 
Lantern” is from the easily-de- 
fined ‘nature’ lyric, to a more ma- 
ture and complex allegorical style. 
Yet above all, this is accessible 
poetry, rooted still in the saexa- 
mental magic of things. No sur- 
prise *at on both sides of tne 
Atlantic, Heaney’s ppetry read- 

ings draw huge crowds, and that 

— though he is not yet 50 — 
hyperbole makes him duck. He 
says he is looking forward to the 
time, very soon now, whra becan 
once more withdraw to his iAibun 
home, and simply write in privare. 

Fra Heaney remains a warm, 
modest, lovable person who com- 
mands deep affection as much as 
admiration, and certainly values 

it more. He is quick to trust andto 

give to those he senses are kindred 
spirits — and laconically gener- 
ous about the rest. A shaggy bear 
of a Tnnn, be enjoys the comfort of 
food and wine and friendship, 
and laughter over a scurrilous 
joke or story — told in confidence 
of course. Such things keep at bay 
the cold darkness beyond the rim 
of the imagina tion, where poetry 
most call all into question. 

Such things refresh the man’s 
soul, after the formality the “pub- 
lic” poet must endure with grace. 
So in London, after the literary 
rfmnw had long finished, Heaney 
(jet-lag forgotten) sat in an up- 
stairs room of a private club with 
his publisher, Matthew Evans of 
Faber and Faber, and a small 
group of people including two 
close friends from Belfast days, 
and the poet and academic Sea- 
mas Deane, and the musician Da- 
vid Hammond. Hammond had 
his guitar, and soon the pLaintive- 


weanesunj 

nian drought and famme 

{rfnle recounting her .own 

ence of receiving 1 

as a teen-ager in 
rope. Hepborn said at 
ference in Geneva that she. 
in* in her mother's 
Nrtheriands whra WraM- 
endedShe said the Red-Cr 
UNICEF’s 

Relief and Rehabihtatjon ^ 
gave her food, medicine am 

£g. Lack of rain has cm 

faflures in many areas of 
putting 53 mahon people, 
fng two mflhoo children 
e . Lr “onrue risk." 


AUK v 7 . n 

5/at “grave risk, 
UNICEF statement. .. 


will for the UN High Como 
for Refugees, said die sang 
als to a group of Vietnamese 
a recent visit to a refugee ce 
Malaysia. The American so 
appointed to the honorary-i 
December, will perform 
UNESCO-sponsored cone 

_ ■ _ * Tfl In Iv-llpfit 


Paris April 20 to benefit 
She will be joined in the televised 
concert by the conductor Lorin 
MaazeL the Spanish tenor Pbcido 
Domingo, the Irish flutist James 
Galway and the French pianist 
Alexis Weisseoberg. Hendricks 


caid that during her visit to a rern-«v5. 
gee on the Malaysian island v.J, 
of Poulao Bidong, home to 7,000 .T 
refugees, she was inspired by the - *: 
spirit and endurance of the people . 
to give the concert! 


ly sweet, wavering sounds of Irish 
folk song rang out Somebody 


Archbishop Desmond Tutu of 
South Africa will receive an honor- 
ary degree from Mount Allison 
University in Sackville, New 
Brunswick. The black Anglican 
archbishop, who won the Nobd 
Peace Prize fra his anti-apartheid 
activities, will be given a doctor of 
law degree at the May 9 ceremo- 
nies, the university said. 


folk song rang oul Somebody 
danced. There was more to drink 
And Seamus Heaney leaned back, 


S es closed, fingers tapping out 
e tunes, nostalgia beaming on 


A group of celebrities is r, 
rbind the French novelist 


the tunes, nostalgia beaming on 
that pessant'sjlare above the in- 


behifld the French novelist Fran- 
prise Sagan, who says she is bong 
victimized over drug charges. -The 
32 signatories to a statement of 


Bel Mooney s latest novel, ‘The 
Fourth of Jufy," has Just been pub- 
lished by tiamish Hamilton. 


the novelist M ar guerite. Duras, the- 
Greek filmmaker Costa Gavras and 
the British actress and singer Jane 
Biridn. 


PERSONAL 

MESSAGES 


REAL ESTATE 
FOR SALE 

FRENCH PROVINCES 


INTERNATIONAL CLASSIFIED 


AUTOS TAX FREE 


HOTELS 


USA. 


ST TROPE 


DESPKATH.Y WAITING LOUISE 

Ple-ase don ( cry lute jrL Dadd 1 / a 


cnrmng bock. Tefi your mother I law 
her 0B mudi as I need you and rf she 
wetos, you can be here in January By 
fhe vitoy. Happy Birthday to your 
maher. 


THANK YOU, THANK YOU 

St. Jude far answered trovers. 

BA 


THE rawer VILLA 
FOR THE AFAUENT 

5peetaaJar sea views, -eteaare location, 
fabulous gaden, fantastic pool and 
cascade. 7 beautiful bedroom end 
bothroan*. 700 sqm Ivmg spot* in 
n n p e cmbl e fade + staff, impressive 
antertamtng, povrfcan. cnqnej 0BQ. 
option term Poubkty heSport. 1.65 
ha bnd. Brochure. Phone Curts after 
1030 am Si Trapes <MM322 7. 


REAL ESTATE 
TO RENT/SHARE 


REAL ESTATE 
TO RENT/SHARE 


REAL ESTATE 
WANTED/EXCHANGE 


EMPLOYMENT 


FOR MORE THAN 12 YEARS 
EUROPE'S LARGEST SHOWROOM 


EMPLOYMENT 


EMPLOYMENT 


PARIS AREA FURNISHED 


PARIS AREA FURNISHED COTE D’AZUR, luxury apartment / 
wBa wented Cash buyer, or wll ax- 


EXECUTTVE 

POSITIONS AVAILABLE 


EXECUTIVES AVAILABLE 


GENERAL POSITIONS 
WANTED 


TRANSCO 


near Unfed Nations. ** 
rates. Tof: 212-9860800 < 
1251 Thu 422951. 


A NEW WAY OF STAYING IN PARIS FUT5 FORTOIT From jl 

m. . , _ . , morths la 1 yere. Exdusrve. Tefc 


The Qaridge Residence 

FOR 1 WfflC OR MORE 


change far a spedadar apertmert in | INTL MAMJFACIUKMG and dstn 
the etodwive TmRBEIA HUI CLUB buhan_cwnpar»y requres a ctwaand 


LADY mTERFREIBt seeks maragenol 


LOW COST FUGHTS 


fagh dou studio, 2 or 3 - room 
apartments. RACY EQUIPPED. 


apartments. RJUY EQUIPPED. 
IMMEDIATE RESBIVATIONS. 


4TH, PLACE DES VOSGES, Figh das 
2 -room taj ufluwiS, complete with 
maid. Phone *6 34 19 25. 


ANNOUNCEMENTS 


Attn. Desktop Publishers 

BE YOUR OWN PUBUSHK WITH 
ELECTRONIC COMPOSmON l IM. 
AGING - THE MAGAZINE THAT 
5HOWS YOU HOW TO USE ELEC 
TROMC DESKTOP PUBUSHING 
TECHNOLOGY. 

suBsaamoNs sajloo u5-e issub 

Coreact J. YOUNG YOUNGBLOOD 
PUBUSHING. 6 RUE CADET. I ’TH ARR 
PARS 75009 FRANCE 


NICE. In the heart of resderttal area <1 
“Motif Boon", very bgh dau apart 
marts, breathtaking viewan the Bae 
des Anges". Seem (tv. swtmmmg pool. 

‘y 12 V1F*. front 


TEL 43 59 67 97 


the exclusive MARBEiA HUi CLUB 
consitfing of 4 beds. 4 baths, 2 recep- 
tions, 2 privefe swimming pooh on 
tarrace. Evety bedroom wrth port- 
v»^ triple ^troge t op- 


button company requtes a dtvaend 
oontrdler to be located m Swilrer- 
Jand. Candidate must be Fluent m 
English & be able fa live & work m 
Switzertcnd All mterested enmid u te s ! 


post soldi mt'l Pans- based roflov WOMAN IO YEARS dataprocMang 
teO. JHT. F -92521 NeuiBy Cede* expenence. Daftxwmt. DEC Com- 
merod sysems. Abo, experience « 


Tar free soles - shipping - insurance. 
We stock over 300 crenel new cars. 
European - Japmese - Amerian Very 
oon y tfil i vw prices - fast defivery. Send 
far free murhcolor adNogue: 
TRANSCO NV r 95 NOO&HaAAN, 
2030 ANTWERP, BafiRIM 
H 323/542 6240 Tx 35207 Trans b 


tease reply to: 5657. Herald 

nbune. 92571 Neuilly Cede*, France 


GENERAL POSITIONS 
AVAILABLE 


impodaian. Would ike lordocateta 
Hay or From, bhes, 34 Surfade 


NJ. 08203 USA 


16th, RESIDENTIAL Double kvm 2 
bedrooms, parking. F12500 net. Tek 


lage terraces, far only 12 VIP's, 
stuakx to 6-raom flats. PALAIS DE LA 
BAIE DB ANGES. TeL 93.017794. 
T« 46T 603. 


AT HOME IN PARIS 

APART MH4T5 FOR RENT OR SALE 

PARIS PROMO 

25 Awe H^'/SOOsCs.SSffdO 


42.253225 


EMPLOYMENT 


EXmjTIVES AVAILABLE 


The Gasified Advertising 


NEAR CHAMPS H.Y5S5, riwing + 
bedraam. kitchen, bath, very weB 
equipped. FBOOO. TeL 47 23 68 22 


EMH.OYBG ARE YOU HIRMG7 Lhe I US SALES EXECUTIVE ovafabie. Bos- 


Departmer# of the 

MTbNAL HERALD TRfflUW 


r dobd CV derma house to save 
•'money. Irttl canadates in nearfy 
fields. No ptooement fees, ordy 


Ion bcaed buanessr 
m mfl & domestic 


seeks an 

AOVBmSMG SA1£5 PBBON 


y Mproger NBJ1U.Y, mce dtremna 2-raom fld, 5 1 
s. 456325cO minutes from Metro, siort term passi- 
bte. F5.90a TeL 46.22.8307. 


dl fields. No ptocemertt fees, ordy 
small charge far copies of CVs you 
request. 5a*l reawreraents ta TOP 


with outston d ng references Bade- [ '^crtion 


qround m consumer products & med- te dfa" far it s Frendt morto. 
ad instruniermjiton ^hjhdmofagy) r „. hjr , .j. 

Seeks mreketmg onented soles Futic- - atmgta rrendi/tjtgtoti 

tion far above imiets. Scfcry + - aynonsc ona creanre nwi 


SINGLE young mon. experienced m 
odmin ish otion/p aso nii B t'mcykaing. 
seeks inti job in travef/couner/secre 
tary/penonal assrttanl fields. Knovd- 
edge Arabc'ldeu'wad fwoeeaur. 
244 Podgate Lane. Podarm? Warring- 
ton. Cheshiie LB0 (0725)i?l77V. 


ACCESS VOY 


One Way 

New York FIOOO 
San Frandsco FI 500 


TRASCO GHMANY. Mercedes Beta 
armored ccrs & stretched Rmousutes 
from stock. S t e t ndaim 38. D-2820 
Branen. Tbu 246624. Fox: 421 630205. 
. Tel: 101 421-633044. 


Principality of Monaco 


EX OPTIONAL OHS FOR 2 RACES 

remaring from Sat. 9 April 3 pm to 
Sat. 16 ApnL F2500 all ndustre fv 7- 
d oy FRENOi mtenave resrdentiaf 
course ■ intermediate level by toKi 
natural ewnerson with Frendt nrtve 
speaking parnaparti. HbinunAuu- 
derts on each side. Cantad J. Lefevre, 
France. CJ£L. 'Chateau de la Vo- 
tatiM. Dordogne, Td. 53 91 46 28 

ATTENTION HBXIBUCANS ABROAD 
Stay active ths ehsctian year. Fre 
mare informat io n, corned. Republi- 
cans Abroad 310 First Si SE.. Wash 
mgtan. D.C 20003 USA 


UNIQUE SPLIT-LEVEL APARTMENT 
WITH ROOFTOP 

4® sq.ni + tenace-’flarden (530 


RJRNISICD 4 UNRIRNtSHED 
FUST-CLASS APARTMENTS 
Mmmum rented 2 months. 
Aka flats A haasw far sale. 


NO AOB4T. Owner i dxvming bgh 
dais furredtad 3- bedroom aportment. 
Tef- 42 57 04 14 


request. 5ad requiremerts la TOP 
JOBS, EhroGarrepondencB Pa BAS. 
PCB 554, 121 1 Geneva 6, Switz. (In- 
qutnes from |ob senfeers imnfedl 


EXECITTVE 
POSITIONS AVAILABLE 


bonus boss. Wfl trawL Repty moonfi- 
denofc POG 50, Auburn. New Homp 
stxre 03032 USA The 230199 SUR 


dynamic and crertiw thMdng 
sides experience, preferably 
in on advertising environment 


advertising environment 
ledge afrne art field 



LEGAL SERVICES 


tqtq). prtvree pool, solan um, targe re- 
cepSon room, 5 bedrooms, 4 bath- 
roans. Wy equipped luxurious btchen. 


INTBt URBK. I. rue Malken, 
Para (8th). Tel: (1) 4563 17 77 


SHORT TERMLOVELY STUDIO facing , 

Bffe< Tower, color TV. F5.000. ffavow 7T?**??* 


Iona spaces. 2 aeth 

BREATHTAKING 


. 2 cellars ond 


A.G.ED.I. 


167H RUE BOO£AU 

High doss, double living 


bnmeUM a 7 R 9 J 71 lnf T Ndlh consUtma fWm seeks 
tang posable. Tel: 45 78 92 73. fa join nohoned family ptan- 

, u . .n - U.J.. . mna orgomznltan m Kutshq. Zare. Pro 

HAMK HYSffiS. 75 sartu, dou- vide tracing in design of strafage plan 
Swna, 1 bedrooni 7th flare, lift, and tedwcol ressrance in program 
iCO + charges. 42 52 24 25. manaqemenl. Itason with UsSct Be- 


26 Ixs. Bd Pnncesae Charlotte 
MC ■WOO MONACO 
W- 933066X0 ■ tele* 479 417 MC 


+ 2 bedrooms. Were 
FI 1.500 net. Tet 42 


1 6th HENRI MARTIN. 210 sqm. v> 


loa dnngL office. 3 bedrooms. 2 
batk F21J00 net. 42 52 24 25. 


m anagement, loson with USAHJ. Re- 
qures ran five years experience in 


SALES EXECUTIVE 31 , experienced in 
tales. marfcetingi'nianaaeTiteni of lux- 
ury real estate protects. BA Eooncnvcs 
/Busmess Perfect Bnglrsh. Spamsh, 
Hebrew. Fkienl French & Partiguese. 
German citizen Willrig to refeoate. i 
Coniad: WT. Bach. KJfl376 4. Href a. 
Israel Phone 9724-332720. 


would be o plus 
Passible Caw Devdopmere 


AppEcObans to be sent ta: 
Brighie Eschard 
Persorme) Mrevgar 
1 81 Ave Onries de G«*> 
92521 Nealy Cedex, France. 


YOUNG LADY 29, excelent presenta- 
tion, biingud Erwfah/Trnndi/ Span- 
ish, trihrmity degree, seerdarid 
tkilb, seeks aterestma foo in Mur u c o / 
sutnxmtfings Tefc France 93J8.48.17. 


US. DIVORCE IN 15 DAYS 

No need fa trowel. 

With or without consent of spaus 


US. REOSTBRH3 NURSE seeks far- 1 
| eigt employment. Knowledge of 
French D. GaSop. 5823NorthWash ! 
ington, Arfinreon. VA 22205 USA 


hedth/ pcpAtoi pro gram s m frreg g EX RAF H LOT dual naftondity. Degee 
phone Arna® erpertse m reganrzreirev nengneenng. 20 yeas soles expen- 
d devetapmeni- readuate degoe man. enx , n 


RES1DBKE QTY 


PARIS & SUBURBS 


Spedcfist in Kgh Gass Rentds 
TH; 45 & 12 19 


enoe in North America m computers, 
peripherals, factory automaton 6 
dealer sahs, offers consultrmcy »■ 
pertise n these ceas. Seeks fa return 
ta USA by April Td- UK 0452 50638a 


AMERICAN Merficoi Manufacturer CWMAN LADY, Preis based. 20 yeom 
sretatwQo nytgmreneys Kiwrai «penettCB mil assistant. Franre/Ga- 
1 "»to w inSaudAr t tea. yrtre5ou. m^/USA rterpreter^traislatai. 

Seeks senous job offers. 42 52 54 56. 
on YOUNG TAMIL MAN, good Engfish. 


With or without consent of spouse. 1 
Intarnattanafiy recognured 

ORBMBt iegal /Coates 

• Khsmaer Str. 1, Fbch 33 05 63 
WOO Bwfin 33. Tel 49-308254Q3I. 

• 153 W. 27tft St, Suite 1000. 

NY 10001 NY. Tel 212-2438S38 USA 

• JS- Cross Street OB/CM. 

99 ftteng, Stagapore 0105, 

Tel: 65-53531 0a 


Los Angeles FI 500 

Atlanta FI60Q 

Mas n60G 

Chicago FT495 

Mam R450 

Boston FI 300 

Montreal F965 

Vancouver F2395 

JcAreta — ~ 

Bab _ 

Tokyo F3890 

West Incfes — 

and more destinations _ 
Docoreit on 1 st £ txismess dass 

subject t o moMcafrans 

RsstnchOto mere apply 
Mt P) 4013 0202 re 4241 469- 
f.” Ware Us«Bf t 75QQ1 Paris 
Mtero - KER Cbatafat Us Ho«k 


ftjC.175.lll).- qnd now 
ACCESS M LONDON 
N*** York E1K £219 

San Frandsco £175 . £270 

Ang rie £175 £270 

AHcmto £155 

Miret* £l«0 

§«on £135 

Tohti £439 


WAM USA nVQRCE Past. Both 
» fiw*. Ftee Book. Attorney Don 


ssfisiSiSiaisass" 1 


BRIONL TW FB4E5T herd -rode sun. 
Lrerest selection m Swroairlond at 
WBNBBtG the leadmq mens store. 
Bdmhofstr. 13Zunch 01211 2° 50. 


NEARFOCH 

2 SQUARE AVENUE DU BOtS 


18th. I year renfd. Modem garden- 
level apartment. £0 sq.nv, fully 
■KTnpped kitchen, 1 bedioam ■+- dou- 
ble kvtng, prefong. F5.000 net. Free 


1 wifft salary requaements ta Personnel to USA by ApriL Td- UK 0452 5 

1 151H, bgh ctasu, hgh recunty. kvimj. S S^ 

bedroom, marble bath. Ferre Credfn fa r HwWi Aflondde Rd, Boston. ELECTRONICS ENGINES, 15 

IflWhwv peeking. TeL 4575.4532. MA 021X UiA ra.hnrv/tv-rt met u* nr. 


sor Qrcurtry. Send CV + 


quirement fa Bax 5656. Hero 
bune. 92521 Neuily Ceoea, Fn 


COMING TO LOMX3N. AD sold are 
events: Les Mb. ntaniont. Cats, all 
theatres, sports, pop + Wimbledon 
tennis UK 01 92*. 2118. 9. Gedl cards 


fffliNG low? - having problems? 

SOS FfiP anis-lne m ErvAsh 3 p.m.- 
11 p.irtL Tek Parts 47 23 SOJ30. 


Beautiful 1 930 heestene buking. 
Lowly 6 roam, -r 2 mavis’ items + 
garage. Pana^lity ptofeuianed nse. 
Tef <2 25 85 00 


from May m TeL 4? P) 23 05. 

AGENQ CHAMPS B.Y5S3 RB4I5 


^ 9th, Near SACRE COBJR. BeoutiW 2 
12 CD 23 05. rooms, latchen. both, balcony, ftrfect 
avege Dojre condtion. F4 JX0 net. 42.36.65.39. 


IcUKUfKQ rmriNu.K, I j JpWkS fwnyccac HfWIlfMJC Hunikik jJ 

mb&y/bad ffjd sofr wqmnx. 

Worked re Frendt/Engksh interpreter 

Attractive benefits. Op- 


FAMOUS COOWE COMPANY needs 
help far Cote if Ann end Paris. Cal 
Puts 47 37 1000. 


HOTELS 


Aidwydi Hause^ 71-9T ,**- 

Lreriort w5Tlel : {IM 

Book now by phone w9i 


GREAT BRITAIN 




DEVH.OPMH4T OFHCER 

Required by American school near Lon- 


m USA Seeks wb. free now. Send 
telegraph fa Mr DAlREAUX.1 rye de 
1a Per me. 78580 Moule. France. 


K lunhes for all occupations Far 
l infarmreion about are DufcLica- 


duios ta 4 roormjuwnore,. reacbn- 1 T77H, VIUJSB. STUDIO, all com- «**v C ^!? da ^' ri, 'lL 1 d ? TO S oft AMERICAN 38, recently ornved ev-U5 


ALCOHOLICS ANONYMOUS Enqksh 
spedana meetinas daily. Tel- Preis 


taJang meetings daily. Tel- Pais 
34 » 65 or Brussels 537 8224 


6 th SANT SULPtCE 6 room duplex, 
beams. 2 baths. Pnc* F3^».000 Tel- 
42 25 32 25. 


tid areas from F3.900 Short term 
possibfa. Tek 42 25 32 21 

71H, NEAR WVAliDB, 3-fcedrwm 

uilfitiiiFiit Jmtyt rmrn "? I « iH ■ rvw. 


forts', short term'fwsvbte. RSOO. Tel: Fo*" and vemrete sbk in prbfco- 
42.25.1682 lorn, pubfr: rekstons, fund rresmg reri 


PHILIPPINES 


MOVING 


ALLIED 


MAMLA. U 8 G&TT. Dfredly on Ayala 
Ave. RStz Towers Mata 1 . 261 sq.m. 
apartment. 4 bedrooms, cfnng, Lvmg. 
3 bathrooms, maid’s area, terrexe, 
res-age. Top hrah dass butUng. Fully 
futisned: US$245^XX) •' Unfurmhere 


apa rt ment hvmg roam. 2 bathrooms. TSTH, LARGE STIIDIC. All comforts. r r 

equipped latchen. 140 sqm. F2TX00 bricanv, surety. F 4 JO 0 . Td: 5 1 ' 

net. Tel- 47 47.05 g. 475504 ^ 4 , 

SHORT OR LONG TBUfl. LEFT BANK WAGRAM, 2 ROOMS. Newly re- tTea 
APAfTTMBVTS. No agency fees. Tel- done. All comfort*, F4.900. Tel 63 La 


lorn, pubfic relations, fund rasing red 
and adwertBrng. Extensive experience 
and understating aF the American sys- 


tem of education tar 
gerea. Sdrey negatn 
age and experience. 


Please write ta Box 46133, IHT. 
62 Lcxtg Aae. London, WOE 9JH. 


a m putita- rag oral sdes <tador, successful 

0 1 sn&s track, motvoted- mativalor. 

e experience Groduree de^ee. French Spanish, 

«w*3P«ifa5owTeL-4748l306 

S^dfaCta STANFORD GRAD, 30, 4 yrs. corpa 
rate taw-'bg firm eqaanenos. 2 yrs 
ilS, IHT. marketing background. 5 langtaaes. 
WCS 9JH. seeks law a busmen jxwftan n tu- 
-ope. Crf 12131 ttSMMO fUSAJ 


free etfarmreian obore our publico- 
hors, wmte: Oversets Enwaymmit 
Services, Dept. HT, P.O. 9a» 460, 
Town of Mourt Rayd, Quebec, Cana 
da H3P3C7. 


SECRETARIAL 
POSITIONS AVAILABLE 


Luxurious Hotel, Ptms fth 

SHORTHAND TYPIST 


HOTH. NUMBffi EIGHT 

a smaB luxury hotel in 
„ . Londoo s West End. 
Exatlence m comfort & jervtee. 


WCVES & SPIRITS 


TfA' l 


kD SALES EUROPE Leatkriq Amen- 


Sfofo b edroom £45.95 + VAT 
IX>*4 or Twfrt £33.95 + VAT 
Rooms with hit privde fooElies. 
Color TV. Deed Ad. phrew. 
^. Hrer dry ers. Guffe/Tea mefers. 
SubttonOal buffet Encjch breokfast. 


BORDEAt 

. STJ EMLJJON GRAND 
1981, 1983. Wine grower set 
dodc 3OJD0O botitS Write O 


photo Ssa 

«TA0l5«to.aaj,17, u e 


Bouquey. Route de BortWc 
Lceresne. France. Tefc 56 2001 


5 e S:g£.’^S E T,taW ■ 9252, W'^'Cedei.whov^M 


c . Emperor s Gate, 

Tel: 01 -370-7516. Tl* 94 13498 ««ait a 


VAN UNE5 MTHBNATIONAL 
wo rld w id e moving 


US5220IXn. Td- Manta (21 8160725 
or 8161291. TU: 45715 DEWLAW PM 


International Business Message Center 


^^Tfajilliwaerecwg 

Fax: 01 259-4153 


Pago 6 
FOR MORE 
CLASSIFIED5 


or 8161291, Tk 45715 DCS 

PORTUGAL 


URG 8 ITLY SG9C 

FCXJR EDITORS 


MINRVF SEEKS far AMERICAN 
FKMS •> PAHS: 

Eng«h. Befaian, Dutch or German 


nLO 43.3*4 

FRANKFURT 

LONDcSr 25 ^ 


LISBON - Superb apartme n t 2 3 per- 


AT7BYT10N EXECUTIVES 


sere, targe kving room. 2 bedrooms. 2 
baths, fatty furmshed. surroundng ve- 
randas. ponarnmc view, quwt area. 
Pn rape's only. Write: Thomas AteTa- 
gue. Kira Dom Pedro Cnsto. N"l-5 fl I 
Esq, 1700 Lisbon- Portogd. 


BUSINESS 

OPPORTUNITIES 


BUSINESS SERVICES 


FINANCIAL 

INVESTMENTS 


Angtaphone. knowledge SNA network, req^red^En^h'draSataf Bkigwl 


LONDON AMBKTRANS 

{01)953 3636 

MILAN BOLUGflt TRANSPORT 

m 846 5741 

USA ALUH) VAN UNE5 

(0101) 312-68143100 


in tbm tntmrmjtioncJ HenJd In- I 
bane, wrier* /non* than a third 
of a mX on readers mid- 
wide, rant of wit am are m 
business and industry, wW 
road it Jut telex us { Paris 


REAL ESTATE 
TO RENT/SHARE 


613S9SI before 10 tmi, en- 
suring mat we am telex yoa 
bade, and 


west INVESTMENT NEWSLETTER. 

An-tard-wwiirq (re 7 Harry Schuta: Let- 
ter in ih 24tti year. S50 for trtd 
subwafation. FBfc. P.O. Bax 622,: 
04-1001 Lausanne, Switzerland. The: 
Franad & Freedom-fighter Letter 


YOUR oma IN NEW YORK. Mta urruiiMiuMij 
Ave. extaresj retd or phrere as yore; STRATEGIC METALS. Pnvote investors 


free mwnedicifefy. 

PAMS 47.84u74.S2 


tefexish. Vriite a rriant 138 Avenue 
Victor Hugo. 75116 Pans, FrarKe. Tel: 
[f| 47 27 61 69. 


USA office Mxl.pKjneodh received 
&farwreded New Ycri. Mol Service, 
210 Fifth Ave.. NYC 10010. 


- — j- rj --i AD SALES ITALY. Laadng Amenoat 

no te oad rixtim rase ««» m Feb. ta men s fashon trade puUcatxzn seeks 
'rfonratiom Srat Meta^3 Ml Met- aggressn* sales person based m M 
W tvSci » travel itafret terrrtory. Buenl 

' 1 , j cSn " P-*) 4“4 51 ■ ftata a irwst. Plecse reply with re- 

CMJteref HM703 sume fa Bax 5631. Herdd Tribune. 

DIAMONDS WITH GLA eeihhcates. 9253 ] Newfiy Cbdan, Frretac 

^"^pNres.rekxre tre rfSTwfe REQUira) YOUNG RecysferedNn re 


TAX SERVICES 


Mam AS Over the World with 


GREAT BRITAIN 


must indude c 
vuliuhic bSSng 


GLOBAL 


MTHtNATTONAL 
PARIS (1) 47 JO. 28.28 
TELEFAX JTI 47.20.93.68 
TH£X 648167 



tr cmes availabie n urt^twea variety. 
Contad: RD. Keretedy. 571. '33 rife 
Sc> tataya hkvet, IfattoyutsUdoe 
good. Oxfeun 20150. THAHAM3. 


Fax 97253344414. Tel 972-53- 
338422 or wnte 41 Dizengoff Street. 
Neionva. Israel. 


Woce Your CkHsifi«d Ad Quiddv end Easily 

in tan 

mibnahonal hoaid tribune 


Bata a nwst. Please reply veto re- 
sume fa Bax 5631, Herdd Tribune. 


EDUCATIONAL 
POSITIONS AVAILABLE 


-Cedex. Frrewe 


Tribune. [TEAO*R5. Amencon Engfcsh fori 


wB atssl you in buying ce wholesale 
prices. VP New York. TeL 212-719- . 


price s. VP New York. Tet 212-719- 
2380. Fax: 719-3661: The 497-4013. 


For jobs Bt Tel Aviv. Cdl tall; 
456331.13 from 7-9ati til April llth. 


BUSINESS 

OPPORTUNITIES 


^soaooo C060CMK m bc-es of 3 FINANCIAL SERVICES 

ana a. nenen w labeL iota pice: 1 1 — 


OFFICE SERVICES 


Lator: c'o Petoeof, 52 Ri 
Aviv. Tef 525 485 7& 


April llth. 
Tel 


adults Biingud. experwnasd, unrver- 
bmgoge. Fid tune. EEC passport 

ENGLISH TEACHERS REQUIRED far 


tel Tour text. You. 

w«be mfamed of the cad mraerfatefy .ad once prepaymeitf is 
^ yaw ad wS appear within 48 hours. 

SF! - , .” ri wttfefim fine andteinttte 

V" “ 3 *"»■ N° obbwwiAtni accepted. 
^*’ ax Kner ’ i ^ Eupoa * d - 


HEAD OFFICE 


FF B75.00Q. FOG French part or 
French border Fassibte prend sale. 
Tl/ 608635 F. 


SWISS HANDUNG OF 
MTBLNATIONAl TRANSACTIONS 


21 OFFICES ABOUND THE VvOttD 
Pons Personnel Fiily Biingual 


HOLLAND 


OFFSHORE COMPAMB afcardmowt wrawAiioNAi 

BiA active materials far the world 


CONTTNBC. Sadi A medfaoi nrees. 
baggage, cars worUunde Cal Char- , 
keHfire 42 Bl 18 81 fnear Opera*. 


DUTCH HOUSB4G CENTRE B.V. 
DeJure rentefc. VdanoUr 174. 
Amsterdam. 020*44444 fot 645354 


REAL ESTATE 
FOR SALE 


• Free professional oonsulranons 

• Worldwide mcorpreature 

• tamed ate avreL^xlify 

• FuH corfide n ti at services 

• London representative. 

■ FuD cdnan s tiation services 


Phormoc e uncd Industry. London UK 
Tetec 923423 ta 1.9915001. 


BUSINESS SERVICES 


Aston Company F re m ra non Ltd. 


SECRET PHI RECORDER 
Records Up To 6 Hours Covertly 


MONTREAL central downtown. Su- 
perb irxrestmere appertunry far de- 
vetaper. 30,000 sq.fr. Iretd and breld- 


ing m center af town (Mountain retd 
Notre Dame Street West! zoned ms 


When m Rome: 

PALAZZO AL VHABRO 
Luxury apartment house with (wished 
fiats, abatable far 1 week end more 


J9 Feel Ed. Ctewdas. Ue cf Man 
Td (06241 2tSr,.Tt» 627691 S?T*A( 
Fax 0624 25126 


Disguned as orrincrv fountain ; 


The Ley co mpany for 

- Bod- to bode operations 

- Truaeedxp far tamer ad cmd 
hnanad operations 

- Assets manage m ent 

■ Offshore comparees FormAon, 
darsdeman and admrresfrascm 
Please contact us m Ful confidence 
of our dis cr etion' 
de Berig 5JK, 13 are Xrieg 
1208 Geneva / Switzerland 


YOUR OFFICE IN PARIS 


AMERICAN RESTAURANT IN PAMS, 
locking fa experienced chef. Musi 
hawi working papers. Cdl Para 
4354^4.46 (betwSil and 630 pm) 


pn-nme work m Evry and Cergy 
r r* 3 ! rv * preferred 

tad Of & photo fa BTC 31 rue de 
ta Breche-aux-loups, 75012 Pbns 


PertK par ifasefied only): 

PI46J7.9L8S. 


SOUTH JIFWCA 
mkaa: 706 14 08. 

UTMAMBUCA 


is ready when you need H, 
even far a couple af bean 


• Fully functional modem offices ond 
conference room-, ta rent by the 
hour. day. mcnlh. ex... ' 

• Your radical a p ermanent base. 

• Presnoe mabna address, tdl termers 


IN SERVICE trareng organization ur- 
n^ ST RATOB t - CARTOONISTS J Srfir'fa? 

ova Denfat-Rochereou. 75014 Paris. I JSACHHS needed far Pans 


Itamng organization ur- 
o Bigksn mother longue 


few" fcr-Wti*3 


BOSS BIRO EXPRESS 

91, Fg St-Honare 75006 Paris 
Tel: 42.66.90.75 . Telex-. 641^066 F. 


IOOKMG fa bws-m. refiafcte. experi- 
enced person to oore fa ntderty lady 
central Paras. Goad salary. Write: 9 
bn rue Georges Beraer. Pans 7501 7 


S suburb: to read, American E 
FtA or port hme. Tefc 60 13 34 


DOMESTIC 

POSITIONS AVAILABLE 


Vexriame. 75G01. Preij. France: or cdl 

'j* f nx i; n 0M29-Q2O. 62 S SWISS BAMCmght accept you as new 


ENGLSH.'Sporesh speaking sales prf 
wwted + lafonese art Ireervww jSf 
lunchfime: Eden. 3 r eta redder, tars 9 


Notre Dame Seed Wrist] nmod com 
meraal and nduslrd. fere: Crinock- 
an S1300JXO. Canon W. Haas. 
1254 Notre Dane Weo Mertred. 
Canada H3C 1K6 Tel- Sl4-93i08Dl 
tat 514-934^753. Tlx 05-368898 
NO AGB'JTS. 


Phone: 6794325. 6793450. 
Write Via del Veldsra 16. 
00186 Some 


PARIS AREA FURNISHED 


INTBINAnONAL OFRHORE 
COMPANY INCORPORATIONS 
_ ROM US$150 

Comprehensive professional services in- 
dude norrenees, 

Kripresentatare offices. 

Powers of attorney, telex, hrteptare 


Audey St , London Wl. 
or Mr. Han® in Wdsfeng 
202-659-3432. Trim 23 


Agent Inaunes Invited 
COMMUNICATION CONTROL 


101 or FOB 480. FL-949Q Vaduz 


rowers oJ attorney, telex, hrteptare S*** 5 * ^WYSS 

Fax. mad farwerdmg „crta«* *» Q* [XAMONDS 

Island Resources trensgttons. fVase contact us in fad _ . ^ _ 

msateue SSi 

Tl. TRaiHAND AG M 


f-rench provinces Em bossy Senri ce 


S OUTH FRANCE UIBBtON. 3 4 bed- 
room ires, 40 iq.m bvv^ freptaoe, 
7J300 Kjre land, large swBimng 


i n S2455S 

I Tlx <i28352 Isfaid G Far (06243 


■ ruirMMrt,iiss, rtoVT UAHUU U3 in lUII F __ r i_ 

confidence af our dscrenoa Enrich. 1 r,ne r a °KS*£ ^ pr,c f r ?T 01 


ctai.T 

S 5 PCT 4 ffl 5 FL •7day24hou access & arswerphane 
or FOB 480. FL-V49(] Vaduz • Fufl Support servKBS ineludmg 
— secrelarxd. idex. copying, ere 

MAMONDS ■ Carprexte Rnprewmatian 

— 1 ■ ■ • Short or tanq term avatetxkry 

Worid-Widi BasfaKS Centres 

MK YOUR BEST IIOHm Strand London WC2ROAA 
BUY Tel: 01 836-8918 The 24973 


THEVBJON PRODUCTION 
based tan 7th. seeks faS time 
barest. Cok Mr. ftauzrile, 47.05 


ence. Non smoker, i 
conditions. Send reef 
Her rid Tribune, 65 
don. WC2E9ft&v 


od sriary rad 
fa Bax 46106. 
ng Aae, Larv 


DIAMONDS 


GENERAL 

POSITIONS WANTED 


FyU.TTMEOtUDCARErttausdteecer. 

Bredrgrwnd in chid development + 
nut-mond awareness o mus). Aita- 


TWO US. REGISTERED NURSES seek- 


■ng emf4aymert overseas. One Ixs 6 
years home heofiK'hosxri maroon- 


fcaass? 1 


Amxterdam: 26-36-1 5.- 
AIIwm; 361-6397/360-2421. 
Bergen ^ fawayh {05} 134010. 
Brurenh: 343-1899. 
rop o n ha B u i U 45 1 4293 25. 
f re mMu ri: P69J 72-67-55. 
Hridnfcfcd^lL 
fah-but 1488957/ 
1476669/1484847. 
lamtmaw 29-58-94. 

Usbret! <57-27^3/66-2544. 
X"* 0 * PIJ 8364802. 
Jtadrids 455-2891 /45SG306. 
Mtaus: 5462573. 

5*®" JwfT'2* M 134010. 
Rons*: 679-3437. 

5to ddinl m. 106) 7920949. 

Tel Avtv: 03-455 599. 

VJennai Coreoo Fradrfurt. 


236 W47 - 256 6096. 
Are* 3136886 


T«LiB1^6B46601. 


*5353164 
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